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RESOLUTION NO. 19-_229

BOARD OF COUNTY COMMISSIONERS
COUNTY OF EL PASO, STATE OF COLORADO

RESOLUTION TO APPROVE DISBURSEMENT OF THE BLACK FOREST
BASIN DRAINAGE AND BRIDGE FUNDS (FOMO4200) TO GEB INVESTMENT
GROUP LLC AND LARKSPUR PROPERTIES LLC

WHEREAS, the Board of County Commissioners of the County of El Paso (“Board”) has
the authority granted to it under the provisions of §§30-11-101 (1)(e) and 30-11-107
(1)(e), C.R.S., to represent the County and exercise its further powers to address
concerns of the County in all cases where no other provisions are made by law; and

WHEREAS, Section 30-28-133 (11), C.R.S., authorizes counties to adopt subdivision
regulations providing for the payment of a sum of money or proof of a line of credit or
other fees in equitable contribution to the total costs of the drainage facilities in the
drainage basin in which the subdivision is located; and

WHEREAS, Section 8.5.5 of the El Paso County Land Development Code provides for
the assessment of drainage basin and bridge fees and for the repayment to a
subdivider, from any surplus basin funds available, of any costs the subdivider incurs
because of compliance with the plans for the development of drainage basins in excess
of the sum of the drainage basin or bridge fees assessed against the subdivider’s
acreage; and

WHEREAS, on September 13, 1999, the ElI Paso County Board of County
Commissioners (BOCC) adopted Resolution No. 99-383, which Resolution sets forth
drainage basin and bridge fee schedules based upon impervious acreage and the
nature and proportionality of a subdivision’s impact on the necessity for and extent of
drainage improvements in the County; and

WHEREAS, the El Paso County Board of County Commissioners established a bridge
fund credit for Struthers Ranch Development LLC within the Black Forest Basin
(FOMO4200) in accordance with Resolution No. 06-061, that was recorded in the
records of the El Paso County Clerk and Recorder’s Office at Reception No. 206039496
on May 17, 2006; and

WHEREAS, the El Paso County Board of County Commissioners established a basin
drainage fund credit for Struthers Ranch Development LLC within the Black Forest
Basin (FOMO4200) in accordance with Resolution No. 07-440, that was recorded in the
records of the El Paso County Clerk and Recorder’s Office at Reception No. 207141326
on October 31, 2007; and

WHEREAS, the El Paso County Board of County Commissioners recognized the
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dissolution of Struthers Ranch Development LLC, and the remaining assets including
credits and/or reimbursements were assigned to its member entities, GEB Investment
Group LLC and Larkspur Properties LLC, at 50% each, in accordance with Resolution
No. 07-440, that was recorded in the records of the El Paso County Clerk and
Recorder’s Office at Reception No. 207141326 on October 31, 2007; and

WHEREAS, the El Paso County Board of County Commissioners established that GEB
Investment Group LLC and Larkspur Properties LLC'’s credits in the Black Forest Basin
would have first priority for basin reimbursement; and

WHEREAS, GEB Investment Group LLC and Larkspur Properties LLC have previously
received five partial reimbursements within the Black Forest Trust Fund in accordance
with Resolution 08-281 (Reception No. 208076201), Resolution 09-274 (Reception No.
209091645), Resolution 13-056 (Reception No. 213014424), Resolution 17-349
(Reception No. 217150647), and Resolution 18-271 (218079578) as recorded in the
records of the El Paso County Clerk and Recorder’s Office; and

WHEREAS, in accordance with Resolution 18-271, the combined remaining credit due
to GEB Investment Group LLC and Larkspur Properties LLC is $132,340.71 in the
Drainage Trust Fund and $377,499.55 in the Bridge Trust Fund; and

WHEREAS, as of April 30, 2019, the available funds in the Black Forest Basin Drainage
and Bridge Trust Fund are $8,536.22 and $232.42, respectively.

NOW, THEREFORE, BE IT RESOLVED, that the Board of County Commissioners of El
Paso County, Colorado, having been fully advised in the premises, hereby approves
partial reimbursement payable as follows.

BLACK FOREST BASIN DRAINAGE TRUST FUND

e Four Thousand Two Hundred Sixty-Eight Dollars and Eleven Cents
($4,268.11) payable to Lincoln Earhart at GEB Investment Group LLC,
106 Sunbird Cliffs Lane East, Colorado Springs, CO 80919

e Four Thousand Two Hundred Sixty-Eight Dollars and Eleven Cents
($4,268.11) payable to Kevin Paul at Larkspur Properties LLC, 200 South
Wilcox Street, Suite 154, Castle Rock, CO 80104

BLACK FOREST BASIN BRIDGE TRUST FUND

e One Hundred Sixteen Dollars and Twenty-One Cents ($116.21) payable
to Lincoln Earhart at GEB Investment Group LLC, 106 Sunbird Cliffs Lane
East, Colorado Springs, CO 80919

¢ One Hundred Sixteen Dollars and Twenty-One Cents ($116.21) payable
to Kevin Paul at Larkspur Properties LLC, 200 South Wilcox Street, Suite



154, Castle Rock, CO 80104

BE IT FURTHER RESOLVED that after the disbursement of available funds, GEB
Investment Group LLC and Larkspur Properties LLC shall each own 50% of the
remaining credits of $123,804.49 in the Black Forest Basin Drainage Trust Fund and
$377,267.13 in the Black Forest Basin Bridge Trust Fund.

BE IT FURTHER RESOLVED that the El Paso County Treasurer and/or Finance Office
are requested to remit a warrant forthwith payable to GEB Investment Group LLC and
Larkspur Properties LLC as indicated herein.

BE IT FURTHER RESOLVED that GEB Investment Group LLC and Larkspur Properties
LLC shall remain the first on the priority list within the Black Forest Basin and shall be
paid the remaining credits when revenue funds become available according to the
procedures outlined in the City/County Drainage Criteria Manual.

BE IT FURTHER RESOLVED that Mark Waller, duly elected, qualified member and
Chair of the Board of County Commissioners, or Longinos Gonzalez, Jr., duly elected,
qualified member and Vice-Chair of the Board of County Commissioners, be and is
hereby authorized on behalf of the Board to execute any and all documents necessary
to carry out the intent of the Board as described herein.

DONE THIS XS%day of _:XM_ 2019, at Colorado Springs, Colorado.

BOARD OF COUNTY COMMISSIONERS
EL PASO COUNTY, COLORADO

o LA

Longinos. Gonzalez, Jr. (Vice-Chair)

Bw /‘& W, '

, Chuck Broermin N
“ounty Clerk and Recorder
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