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Letter Opposing HB23-1190: Affordable Board of County Commissioners
Housing Right of First Refusal Holly Williams, District 1
March 3, 2023 Carrie Geitner, District 2
719-520-7276 Stan VanderWerf, District 3
Centennial Hall, 200 S. Cascade Longinos Gonzalez, Jr., District 4
Colorado Springs, CO 80903 Cami Bremer, District 5
March 3, 2023
Honorable Andrew Boesenecker Honorable Emily Sirota Honorable Faith Winter
200 E Colfax, Room 307 200 E Colfax, Room 307 200 E Colfax, Room 346
Denver, CO 80203 Denver, CO 80203 Denver, CO 80203

Cc: El Paso County Delegation
Honorable Legislators,

Please accept this letter of opposition, on behalf of the Board of County Commissioners, to House Bill 23-1190: Affordable
Heusing Right of First Refusal. If this bill were to pass, Colorado would become the first state in the country to allow local
governments the ability to purchase multifamily properties before private bidders.

House Bill 23-1190 sets a very concerning precedent of government intervention in a free-market enterprise and an individual’s
right to sell their property in a timely manner. Under this bill, local governments would be first in line to buy multifamily
properties if they could match a competing offer and commit to maintaining affordable housing at the property for at least 50
years. During a time of inflated housing prices and high interest rates, a fifty-year commitment seems extremely risky and
unwise.

This legislation creates a disincentive for sellers because the process for a government to purchase a multifamily property could
stretch on for months. A government would have 14 business days to preserve its right of first refusal and an additional 90
business days to make an offer and must agree to close on the property within 180 business days of the execution of an agreement
for the sale and purchase of the qualifying property. Six months to close on a sale is incredibly concerning and could adversely
impact couples going through a divorce, small businesses who cannot afford to wait for a local government to exercise this right,
or even members of the armed forces.

The bill is not the right solution for E1 Paso County or the State of Colorado, and for the reasons listed above, we ask that it be
postponed indefinitely.

Sincerely,

Carne Geltner V1 ha1r
El Paso Board of Co inty Commissioners



