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ASSIGNMENT AND ASSUMPTION OF MEMORANDUM OF AGREEMENT

This Assignment and Assumption of Memorandum of Agreement (the “Agreement”) is made this 241 day of

s+2018, by and between Timber Lodge, Inc. (“Grantor”), The Hooton Family Trust Dated December

7, 2017 (“Grantee”), and El Paso County, by and through the Board of County Commissioners of El Paso
County, Colorado (the “County”).

WHEREAS, Grantor entered into a Memorandum of Agreement dated April 24, 2018 and recorded May 3,
2018 at Reception No. 218050697 (the “MOA”) with the County, whereby Grantor agreed to convey a non-
exclusive permanent easement over and across a parcel of real property identified by Tax Schedule Number
7403324067 (the “Property”); and

WHEREAS, Grantor conveyed the Property to the Grantee by deed recorded May 10, 2018 at Reception No.
218053509 prior to closing on the MOA with the County; and

WHEREAS, Grantor and Grantee wish to enter into this Agreement to assign Grantor’s rights, interests and
obligations in the MOA to Grantee, and the County joins in for the purpose of approving and accepting the
assignment set forth in this Agreement.

NOW THEREFORE, in consideration of the mutual covenants contained herein, and for other good and
valuable consideration, the receipt and sufficiency of which is hereby acknowledged, Grantor and Grantee and
the County agree as follows:

1. The County, as evidenced by its signature below, approves and accepts the assignment of the MOA
by Grantor and assumption of the terms of the MOA by the Grantee.

2. Grantor hereby assigns all of its rights, interests and obligations in and to the MOA to Grantee; and
Grantee hereby assumes all of Grantor’s rights, interests and obligations in and to the MOA.

3. This Agreement shall inure to the benefit of, and be binding upon, Grantor and Grantee and their
respective heirs, successors and assigns.

IN WITNESS WHEREOF, Grantor and Grantee have executed this Agreement to be effective as of the date
first set forth above.
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