RESOLUTION NO. 24-451

BOARD OF COUNTY COMMISSIONERS
COUNTY OF EL PASO, STATE OF COLORADO

RESOLUTION TO INCREASE EL PASO COUNTY’S CAPITAL ASSET THRESHOLD FROM
$5,000 TO $10,000 EFFECTIVE JANUARY 1, 2025.

WHEREAS, the El Paso County Board of County Commissioners has the power and duty to
accept, use, disburse and administer all federal aid, state aid, or other moneys allotted to El
Paso County; and

WHEREAS, the Federal Office of Management and Budget (OMB) released guidance 200.313
increasing the maximum allowable threshold for capitalizing equipment from $5,000 to
$10,000; and

WHEREAS, the El Paso County Board of County Commissioners has determined that
capitalization of assets of El Paso County should be increased from $5,000 to $10,000 to align
with the OMB guidance.

NOW, THEREFORE, BE IT RESOLVED that the El Paso County Board of County
Commissioners does hereby authorize that capitalization of assets, effective January 1, 2025,
of El Paso County to be increased from $5,000 to $10,000.

NOW, THEREFORE, BE IT FURTHER RESOLVED that the El Paso County Board of County
Commissioners does hereby authorize the Financial Services Department to develop further
detailed policies and procedures regarding capital assets to be in compliance with this updated
threshold.

DONE THIS 19t day of November 2024, at Colorado Springs, Colorado.

BOARD OF COUNTY COMMISSIONERS
OF EL PASO COUNTY, COLORADO
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