
 
 
 
 
 
 
 
 

 

EL PASO BOARD OF COUNTY COMMISSIONERS 

 
AGENDA ITEM SUMMARY 

 

 
Date: Tuesday, August 5, 2025 Item No. 5.o.  
 
To: 

 
Board of County Commissioners 

 
From: 

 
Crystal LaTier, Executive Director - Economic Development Department 

 
Agenda 
Wording: 

 
A RESOLUTION DECLARING THE INTENT OF EL PASO COUNTY, 
COLORADO TO ISSUE REVENUE BONDS OR MORTGAGE CREDIT 
CERTIFICATES IN CONNECTION WITH FINANCING RESIDENTIAL FACILITIES 
FOR LOW-AND MIDDLE-INCOME FAMILIES OR PERSONS 

 
 

SUMMARY (including information on budgeted matters) 
 
Under provisions of the Colorado Private Activity Bond Ceiling Allocation Act, Colorado Revised 
Statutes, and the Internal Revenue Code of 1986, local governments in Colorado are awarded 
"volume cap" for the issuance of private activity bonds. This cap is needed to issue bonds for 
housing, industrial development, and other very limited uses. For 2025, El Paso County was 
awarded $14,739,412 in volume cap and the city of Fountain was awarded $1,970,777. 
Fountain is assigning its volume cap to the County to avoid reversion to the statewide balance 
on September 15. This resolution will preserve that volume cap for three years, during which 
time the County can issue bonds for multifamily affordable housing, first-time homebuyer 
assistance, or use in conjunction with a Mortgage Credit Certificate Program. 
 
BACKGROUND (including information on budgeted matters) 
 
El Paso County has been an active issuer of housing bonds since 1979. Through these 
issuances, thousands of single-family homes have been purchased by first-time homebuyers, 
and thousands of affordable multifamily housing units have been, or are being, constructed, or 
acquired and rehabilitated with proceeds of these bonds. 
 
El Paso County’s most recent issuances, since 2022, have been used to construct 328 more 
units of multifamily affordable housing. These efforts continue to demonstrate El Paso County’s 
dedication to affordable housing initiatives in the region. By carrying forward the cap, we will 
maintain our ability to determine the best use of this limited resource. 
 
ESTIMATED TIME FOR PRESENTATION 
5 minutes 
 
FINANCIAL IMPLICATION SUMMARY:  
NONE. 
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HOLLY WILLIAMS (VICE-CHAIR) 



 
STRATEGIC PLAN ALIGNMENT: 
Goal #4 

FINANCIAL IMPLICATIONS 

Business Year: 2025 Subject to TABOR? NO 
Fund:  
Funding Amount: $0.00 
Increase to original 
adopted Budget 

 
$0.00 

Net Cost to County: $0.00 
Total Project Cost: $0.00 
Vendor Information  
 

ATTACHMENTS 

01 2025 EPC Carryforward - Carryforward Resolution 
02 2025 EPC Carryforward - Carryforward Certificate 
03 Fountain Assignment 
04 Fountain Assignment Resolution - backup 
 
 
 


