TO: BOARD OF COUNTY COMMISSIONERS OF EL PASO COUNTY, STATE OF COLORADO
DATE: November 4, 2025

SUBJECT: Final Release of Guaranteed Funds.

NAME OF SUBDIVISION: Branding Iron Filing No. 1
FILE REFERENCE: SF-17-024
NAME OF DEVELOPER: SR Land LLC

20 Boulder Cresent, Suite 102
Colorado Springs, CO 80903

ISSUING AGENT: Evergreen Surety
800 Gessner Rd, Suite 600
Houston TX. 77024

TYPE OF SECURITY: Bond: GM-222111
ORIGINAL AMOUNT: $201,629.80

RELEASE REQUEST AMT: $201,629.80

COMMISSIONERS:

Release of guaranteed funds for public and or private improvements to include grading and
erosion control has been requested by the developer named above. All work has been inspected
by county staff, and a release of funds in the amount of $201,629.80 is hereby recommended. All
supporting data attached hereto.

A resolution of final acceptance of these improvements will be presented concurrently with this
release. i Digitaly signed by Darie Toras,

Daniel Torres, P.E; Reason; Authorizes sigraiory as
Cowily Engineer dasignen
Date! 2025.10.28 11:31:16-06'00"

Joshua J. Palmer, P.E.
County Engineer

Upon approval, please sign as provided below and authorize the release to the proper audit
channel.
RELEASE APPROVED IN THE AMOUNT OF: $

DATE:
CHAIR OF THE
BOARD OF COUNTY COMMISSIONERS
ATTEST:
COUNTY CLERK AND RECORDER
o As-Builts Not Required
O As-Builts Pending
X As-Builts Approved

COPIES: TREASURER FINANCE DEVELOPMENT SERVICES (2) DEVELOPER



* Evergreen Surety
e 1114 W. 7th Ave., Ste. 240
\ l Denver, CO 80204
303-520-0249

Evergreen Surety

SUBDIVISION BOND

Bond No.; __ GM-222111 Principal Amount: $_ 201,629.80

KNOW ALL MEN BY THESE PRESENTS, that we SR Land, LLC ,
20 Boulder Crescent, Suite 200. Colorado Springs. CO , 80903 as Principal, and
Great Midwest Insurance Company, (address)_800 Gessner Rd.. Suite 600 .

Houston, TX 77024 (zip code) a_Texas Corporation authorized to transact surety business in
the State of Colorado, as Surety, are held and firmly bound unto the Board of County Commissioners of El
Paso County, Colorado, 200 S. Cascade Avenue. Suite 100. Colorado Springs. CO 80903, as Obligee, in the
penal sum of _two hundred one thousand, six hundred twenty-nine and 80/100 dollars
($_201,629.80 ). lawful money of the United States of America, for the payment of which well and truly
to be made, we bind ourselves, our heirs, executors, administrators, successors and assigns, jointly and
severally, firmly by these presents.

WHEREAS, SRland, LLC has agreed to construct in
Branding Iron at Sterling Ranch___ Subdivision, Filing No. *in El Paso County, Colorado, the following
improvements: *SF-17-024

Public Improvements

as
*

outlined on the attached Financial Assurance Form for Branding Iron at Sterling Ranch  Supdivision, Filing No. ~_.

*SF-17-024

NOW. THEREFORE, THE CONDITION OF THIS OBLIGATION IS SUCH, that if the said Principal shall

construct. or have constructed, the improvements herein described, and shall save the Obligee harmless from
any loss, cost or damage by reason of its failure to complete said work, then this obligation shall be null and
void, otherwise to remain in full force and effect, and the Surety, upon receipt of a resolution of the Board of
County Commissioners of El Paso County indicating that the improvements have not been installed or
completed, will complete the improvements or pay to El Paso County such amount up to the Principal amount
of this Bond which will allow El Paso County to complete the improvements.

Surety further agrees to provide thirty (30) days written notice of cancellation of the bond to Obligee.

Upon épproval by the Board of County Commissioners of El Paso County, this instrument may be
proportionately reduced as the public improvements are completed.

In the event of any legal proceeding under this Subdivision Bond, this Subdivision Bond shall be
governed by, and interpreted in accordance with, the laws of the State of Colorado. Jurisdiction and venue
shall be in the District Court in and for El Paso County, Colarado.

PROVIDED FURTHER, that the said Surety hereby stipulates and agrees that no change, extension of
time, alteration or addition to the terms of the Financial Assurance Form, or the work to be performed there-
under, or the Specifications and Plans accompanying the same or incorporated by reference into such
Financial Assurance Form, shall in anywise affect its obligation on this Bond and it does hereby waive notice of
any change, extension of time, alteration or addition to the terms of the Financial Assurance Form, or to the
work, or to the Specifications and Plans.

EPCPCD File # Updated 09/06/16 CAO




# Evergreen Surety
1114 W. Tth Ave., Ste. 240
4 l Denver, CO 80204

303-520-0249

Evergreen Surety

Signed, sealed and dated this 14th day of __February ,20_23
SR Land, LLC . Great Midwest Insurance Company
7 }brincipal /\%__ Surety
By</ /] / By: /2 2/&

Z> Title:  Thomas W. Patton, Attorney-in-fact

EPCPCD File # Updated 09/06/16 CAQ




POWER OF ATTORNEY
Great Midwest Insurance Company

KNOW ALL MEN BY THESE PRESENTS, that GREAT MIDWEST INSURANCE COMPANY, a Texas Corporation, with its principal office
in Houston, TX, does hereby constitute and appoint:
Thomas W. Patton

its true and lawful Attorney(s)-In-Fact ta make, execute, seal and deliver for, and on its behalf as surety, any and all bonds, undertakings or other
writings obligatory in nature of a bond.

This authority is made under and by the authority of a resolution which was passed by the Board of Directors of GREAT MIDWEST
INSURANCE COMPANY, on the 1%t day of October, 2018 as follows:

Resolved, that the President, or any officer, be and hereby is, authorized to appoint and empower any representative of the Company or
other person or persons as Attorney-In-Fact to execute on behalf of the Company any bonds, undertakings, policies, contracts of indermnity or other
writings obligatory in nature of a bond not to exceed Ten Million dollars ($10,000,000.00), which the Company might execute through its duly elected
officers, and affix the seal of the Company thereto. Any said execution of such documents by an Attorney-in-Fact shall be as binding upon the
Company as if they had been duly executed and acknowledged by the regularly elected officers of the Company. Any Attorney-in-Fact, so appointed,
may be removed in the Company's sole discretion and the authority so granted may be revoked as specified in the Power of Attorney.

Resolved, that the signature of the President and the seal of the Company may be affixed by facsimile on any power of attorney granted,
and the signature of the Secretary, and the seal of the Company may be affixed by facsimile to any cerificate of any such power and any such
power or certificate bearing such facsimile signature and seal shall be valid and binding on the Company. Any such power so executed and sealed
and certificate so executed and sealed shall, with respect to any bond of undertaking to which it is attached, continue to be valid and binding on the

Company.

IN WITNESS THEREOF, GREAT MIDWEST INSURANCE COMPANY, has caused this instrument to be signed by its President, and its
Corporate Seal to be affixed this 11th day of February, 2021.

| Ty GREAT MIDWEST INSURANCE COMPANY
& X
7 & ‘;, \ u’u&&
[ o -
| |Z] corpomare sEaL )2’ BY Harle W.
\ \\_’/ Mark W. Haushill
P 2 President
& )
‘ d:ﬁ""f-”’;!mﬂ!*"":\\
ACKNOWLEDGEMENT

On this 11th day of February, 2021, before me, personally came Mark W. Haushili to me known, who being duly sworn, did depose and
say that he is the President of GREAT MIDWEST INSURANCE COMPANY, the corporation described in and which executed the above instrument;
that he executed said instrument on behalf of the corporation by authority of his office under the By-laws of said corporation

e

e
CHRISTINA BISHOP P/
otary Public, Stats of Texas BY N !
Comm. Expisss 04-14-2026 Christina Bishop
Notary ID 131090488 Notary Public

CERTIFICATE

1, the undersigned, Secretary of GREAT MIDWEST INSURANCE COMPANY, A Texas Insurance Company, DO HEREBY CERTIFY that

the ariginal Power of Attorney of which the foregoing is a true and correct copy, is in full force and effect and has not been revoked and the resolutions

as set forth are now in force.

Signed and Sealed at Houston, TX this _/ 2 % Day of /{//‘MW , 20-23
ﬁ;\‘\ NS URa, o
S \ \J %/\
(5 BY, /)ﬁt/*'ﬁv A N

'_J CORPURATE SEAL
Leslie K. Shaunty

\\
% Gy Secretary
3 CoRreE (/

H

“WARNING: Any person who knowingly and with intent to defraud any insurance company or other person, files and application for insurarce of claim
containing any materially false information, or conceals for the purpose of misleading, information concerning any fact material thereto, commits a
fraudulent insurance act, which is a crime and subjects such person to criminal and civil penalties.




2015 Financial Assurance

8/6/2015
Estimate Form (with pre-plat construction)
iProjectInformation l
'Branding Iron at Steding Ranch Filing No. 1 T - 11/7/2018 " N T
|Project Name — Date |
Section 1 - Grading and Erosion Control BMPs Quantity JUnm} } % Remaining l
- R ) |5 S—— SEE— i Complete — __|
Eattwork™ B Ly ‘@ s $ | _.18 =
ParmanentSeeding (inc. noxmusweed mgmnt) :AC _‘-E: $ $ ! o ;3 - '
Mulching” . Ac @l s 5 P $ -t
|Permanent Erosion Control Blanket” _ | Y _ @ s $ I T Ts -
Temporary Erosion Contral Blanket L sy - 1@’ $ ] . 3 - J
ivehhcla‘l'rackim Control e 100 EA @ § $ 1,625.00 ; | $ 1,62500 |
[SafatyFenue e HF __9‘ $ '8 _ o $ - .
WMEREe o o e e e i 'L 1D, § | s L8 -
Tempora!ySeedlng N R e Ac @'s . § B S ;
TemporaryMulch e Ac_ @' $ LTh -
ErosionBales . BA @ 8 $ . s = |
ErosionLogs e wF @' i'g T -
RockDitchChecks _  __ __ _ ___ EA @8 s .8 -
|metProtecton 600 EA @ § s us0 s 51800
iSedimentBesn ! 100 EA @ § $ LEO0 % LS00 |
{Concrete Washout Basin e 100 ‘EA @, § $ 776. ons S 77600 |
k. . Y | __els ' 3 PSR :
. Subject to defect warranty financial assurance. DO B R —
|NOT ENTER MORE THAN 80% COMPLETE. A il = L= RS “'_L"__" -
minimum of 20% to be retained up to preliminary (= 4,944.00 $ 4,944.00
5@99691#9!{8 process. N __Section 1 Subtotal. | - -
| Section 2 - Public Improvements** Quantity Blu | J b
L _ o . e - Complete —— .
L - Improwv - e s : . i i _J_:__ — . I
‘Construction Traffic Cortrol_ s Ls._e' s =3 L3 ol
{Aggregate Base Course ; 5553.00 Tons @ § $18_ =, § 99,954.00 T 95,954,00 *|
Asphalt Pavemert ‘ 4,132.00 'Tons rg $ $65 ‘= § 268,580.00 s 268,580.00 *I
Ralsed Median, Faved SF @ § & = § G -
Electrical Condult, Size= . i_l;____i;@‘, $ $14_i= 3 T - _=
"Traffic Signal, completamtemeclmn . B MEA 1@ §  §250,000 ‘:=[ $ :' § - o
Regulatory Sign o _ EA 1@ § §100_ =l § i $ i
Advisory Sign ] o TA_ @' 5 s00 I=i 8 ] s - ¥
\Guide/Strest Name Sign | 500 EA_ @, § geo0 | | s 300000; % 3,000.00 *|
Epoxy Pavement Marking = am: mu @ sF_ lal s $1z2 i=!3§ I % -
Thermoplastic Pavement Marking iSF i@ § $22 = 3§ T Th -
Barricade - Type 3 ; 500 EA @' § $115 =18 575.00 1$ 575.00 *
Delineator (Type i) _ __ EA_ @ § $21 '= § : ' $ - .
Cutband Gutter, Type C (Ramp) . 279500 LF @' § $ 58,685.00 8 58,695.00 *,
(Curb and Gutter, Type A (6" Vertical) 450000 AF 1@ 8 s 7200000 .8 7200000 *|
|Curb and Gutter, Type B (Median) LF i@ § $ o $ -
{Pedesirian Ramp 20000 sy @ $ ‘s 2160000 . $ 21,600.00 *|

SF 17-024



785.00 sy

CrossPan y sy @'s $53 ‘= 8 41805001 s 41,605.00 *
Curb Chase BA @, 5 $1300 =] § - s - |
Guardrail Typs 3 (W-Beam) L LF :@'s 318 =l s N I J
|Guardrail Type 7 (Concrete) : LF ‘@l s $67 =/ 8 B Ha I
!Guardrall End Anchorage ‘EA @ $ $1,978 !=l § Lo 18 -~
Guardrail Impact Atienustor _ — _ EA @5 s3me4 =) 8 s -
Sidewalk (8" Thick} . 546500 F :@ 3 §58 =i § 16572000 '3 316,970.00 *!
] 1 [ : =13

f== B e A T R A S PRI (B - l
Concrete Box Culvert (M Standard), Size (W x H ) F .0 s s — g T
Reinforced Concrete Pige (RCP) _ S F i@ s s BRT —_ -
18" Reinforced Concrste Pipe ' @l s 3 , e -
24" Reinforced Concrete Pipe. ‘ 10000 LF _ @ 8 '8 8400007 I3 840000 *
|30" Relnforced Concrate Pipe , 32500 LF ‘@' § B 30,550.00 | 3 30,550.00 *|
3" Reinforced Concreto Pipe i 200 LF_ @ 3 5 2240000 3 322000 *,
42" Reirforced Concrete Pipe HLL $ l:j‘
48" Reinforced Conarate Pipe ' ¥ o_es $ T T«
54" Reirforced Concrete Pipe ' @S $ | $ -l
60" Reiforced Concrete Pipe : LF _;@'s 8 : L$ -4
|66" Reinforced Concrete Pipe r LF @ s $ i -
|7zj_ne|r5o_rpedc_op_getes?i_pe - . - LF @' 5 i 3 -
jComugated Steol Pipa (CSP)  Size e _@'s .3 [ o,
18" Corrugated Steel Fipe o e @' s s B :*I
24" Comgated SteelPioe ‘. IF @3 s A By
'30" Comugated Steel Pipa B _  uF @'$ $ b -5
[@Q"%ga@ﬂesl?tps ) NPT 8 ) bs -
42" Corrugated Steel Pipe __ _ il el s 3 1 S g :!
48" Corrugated Steal Pipe - '@'s ‘s — | Ty —
54" Comugated Steel Pipe T w_es s e e———y
€0 Comugated Stee! Pipe _ F @S I8 |s - =
66" Corrugated Steal Pips. e F '@ s $ ! L§ - .
|72 Comugated steei Pipe. s s s ' 0 .
78" Comugated Steei Plpe - S $ s s y
184" Comugated Steal Pipe N .3 $ - $ - %
Flared End Section (FES)RCP _ - SR [V . 3 -5 | .8 -
Flared End Section (FES) CSP___ A — '8 $ AT - 4
End Treatment- Headwall S, T—— s s ‘ R —
EndTmstmertWingeah ! s 3 _ 8 =4
End Treatment - Cutoff Walt o0 i | s _____ 3 -
Curb Inlet (Type R) L=5', Depth < 5 fest _ . _ s 3 ) !'_—5 - 9
Curb Inlet (Type R) L=5', 5-10" Depth R —— . 3 $ ) T4 :
Curb Iniet (Type R) L =5', 10-15'Depth ] i s $ | ['s R
Curb Infet (Type R) L =10', Depth < 5 feat . ] $ $ _ 8 - -
iCurb Inlet (Type R)L=10", 510'Depth ' 200 . ' $ 13,388.00 8 1338600~
|Curb Inlet (Type R) L =10", 10-15' Depth i s o {__3,-_'_""’
(Curt Inlet (Typa R) L =15, Depth<Sfeet s | s - -
CurbInlet (Type R) L =15', 5-10'Depth | 4.00 $ 3200000 [ $ 32,0000¢ *
Curb Inlet (Type R) L =15', 10-15' Deplh g i . L $ = -!
Curb Inlet (Type R) L =20", Depih <5 feet _ $ . - *
[Curb Inlet (Type R) L =20', 510" De I PR, l's | s -+
(Curb Inlet (Type R)L=___". . ! $ I £ -
‘Curb Inlet (TypaRIL=___'-__"Depth : $ s -+l
|Grated Iniet (Type C), < &' deep ) s R = __+!
Grated Inlet (Type D), < §'deep $ | 5 - |
Storm Sewer Manhole, Box Base, Dapth < 15 feet 1.00 $ 8,562.00 , --| 4 8592.00 *!
Storm Sewer Manhole, Slab Base, Depth < 15feet _ _ i 8 . $ -
Geolexdile (Erosion Control) . $ o $ s %
\Rip Rap, dS0Sizefromé'to2s” § X § .
RipRap, Grouted  _ e $ _ $ -
Drainage Channel Construction, Size ( W x H ) I ) $ - o

$

Channe! Lining, Comfs

|




Ihannel Lining, Rip Rap _ — or ‘es  sm =ls _ s -
Channo! Lining, Grass _ ¢ ©0.s siom ='s i D =%
Channel Lining, Other Stabiization _— sy @l $3. =58 [ =Y
Detention Outlet Structure EA @ s _=ls ' $ - s
[Detention Emergency Spilway 5 BA @ 3 =!8 - gl Tl
Permanent Water Quallty Facilly (Describe)  _  ___ 'EA 1@ $ =is e | I,
i e e hrm " ~ et e L) S s b
| 'Subject lo defect warranty financial assurance, DO I ' T !
NOT ENTER MORE THAN 80% COMPLETE. A H !‘"
minimum of 20% to be retained up lo preliminary I [ v
acceptance process, - For flared end saclions, multiply i = 1,008,149.00 . 1,008,149.00 *=
b PRRLE RS i _.._.Section2Subtotal, [ § _ mom  u




(Prnratz or Dlstrict)'**

RS Mﬂm_ S s
(Include any applicable items from above Public
Improvements list, that are to be private and NOT
maintained by El Pase County)

Concrete Sidowlk
i

{Include any applicable items from above Public
Improvements list, that are to be private and NOT
mamtalned by E! Paso County)

IPond 8 o
Tmct L Grass Iined swale and TSB

| R —_ . - —_ ———n
o QP T W e
| _ zWater m Improvemen S

Water Main Plpa (PVC), Size 87
Water Maln Pipe (Ductile Iron), Size 8"

[Flm vdmnmmmbly wi gl velves

Fire Cistern Installation, complete
o
Sewer Main Pipe (PVC), Size 8*

{Sanitary Sewer Manhale, Depth < 15 feet
[Sanlla[x Service Line Installation, complete
Sanitary Sewer Lift Station, complete

,[ - Land 8] I If A I

(LIstIaR ping line 58 = Ususlly orly In~
cass of subdivision specific condition of approval, or
PUD)

*items in this section are not subject fo defect
warranty financial assurance

Section 3 - Common Development Improvements '

% R-em-ainlng
Complete
. . SRS,
1 G '
- -—$ 2 -
— —_..$ -
] £

____ _=Storm Drain | . o

1000000 | % 30,000.00

1,000.00 - $ 1,000.00

L Ei@"mjﬁ

Waler Ssrvice Line Instaliation, irsciudmg tap and valves

e ———— e e e

gigip’s "

3215000 32,150.00
63,303.00 '$ 63,903.00
;a O
4
, & I .
12857400 | 's 12887400 |
2745000 | i$ 27,450,00
77,316.00 | Ts 77,316,00
: ——
; -

Ty pie

 49248L00




Financial Assurance Totals o

As-built drawings - (FILL IN IF THERE ARE ANY PUBLICLY-MAINTAINED IMPROVEMENTS) D 8 $750
{ Inc. survey to verify detention pond volumes,) Total Construction Financial Assurance $1,506,324.00

(Sum of all section subtotals)

Total Remaining Construction Financial Assurance 1,506,324.00
_ (Sum of all section totals less credlt for items complete)

Total Defect Warranty Financial Assurance $201,629.80
(20% of all items identified as public Improvements(*). Ta be collateralized at ime of preliminary acceptance)

jmmnls
:_I hereby certify that this Is an accurate and complete estimate of costs for the work as shown on the appraved Construction Drawings associated with the Project.

‘::EngImer Date Sl & .'
(P.E. Seal) ,J‘/ // /7( / .
Nz A~/
11/21/18
| mveﬂ Owner / Applicant Date ==
l byEIPasoCouny E_nulneeflEmMnlnlsuamr(/ _ Date / T 7
Approved

by Elizabeth Nijkamp
El Paso County Planning and Community Development
on behalf of Jennifer Irvine, County Engineer, ECM Administrator

11/21/2018 12:37:42 PM




