TO: BOARD OF COUNTY COMMISSIONERS OF EL PASO COUNTY, STATE OF COLORADO
DATE: November 4, 2025

SUBJECT: Final Release of Guaranteed Funds.

NAME OF SUBDIVISION: Branding Iron Filing No. 2
FILE REFERENCE: SF-19-018
NAME OF DEVELOPER: SR Land LLC

20 Boulder Cresent, Suite 102
Colorado Springs, CO 80903

ISSUING AGENT: Evergreen Surety
800 Gessner Rd, Suite 600
Houston TX. 77024

TYPE OF SECURITY: Bond: GM-222113
ORIGINAL AMOUNT: $196,697.40

RELEASE REQUEST AMT: $196,697.40

COMMISSIONERS:

Release of guaranteed funds for public and or private improvements to include grading and
erosion control has been requested by the developer named above. All work has been inspected
by county staff, and a release of funds in the amount of $196,697.40 is hereby recommended.
All supporting data attached hereto.

A resolution of final acceptance of these improvements will be presented concurrently with this
release. Bigmy signed by Daniel Torres,

Daniel Torres, P.E. Reason: Authorized signatory as
Counly Engineer designee
Daec 2025.10.29 11:27:29-06'00"

Joshua J. Palmer, P.E.
County Engineer

Upon approval, please sign as provided below and authorize the release to the proper audit
channel.
RELEASE APPROVED IN THE AMOUNT OF: $

DATE:
CHAIR OF THE
BOARD OF COUNTY COMMISSIONERS
ATTEST:
COUNTY CLERK AND RECORDER
O As-Builts Not Required
O As-Builts Pending
X As-Builts Approved

COPIES: TREASURER FINANCE DEVELOPMENT SERVICES (2) DEVELOPER



/ Evergreen Surety
1114 W. 7th Ave., Ste. 240

\ 1 Denver, CO 80204
303-520-0249

Evergreen Surety

SUBDIVISION BOND

Bond No.: _ GM-222113 Principal Amount: $__196,697.40

KNOW ALL MEN BY THESE PRESENTS, that we _SR Land, LLC i
20 Bouider Crescent, Suite 200. Colorado Springs, CO , 80903 as Principal, and
Great Midwest _Insurance Company, (address)_800 Gessner Rd., Suite 600 ;

Houston, TX , 77024 (zip code) a _Texas Corporation authorized to transact surety business in
the State of Colorado, as Surety, are held and firmly bound unto the Board of County Commissioners of El
Paso County. Colorado, 200 S. Cascade Avenue, Suite 100, Colorado Springs. CO 80903, as Obligee, in the
penal sum of _°ne hundred ninety-six thousand, six hundred ninety-seven and 40/100  do|jars
($__196,697.40 ), lawful money of the United States of America, for the payment of which well and truly
to be made, we bind ourselves, our heirs, executors, administrators, successors and assigns, jointly and
severally, firmly by these presents.

WHEREAS, _ SR Land, LLC has agreed to construct in
Branding Iron at Sterling Ranch Filing No. 2 Sybdivision, Filing No. ", in El Paso County, Colorado, the following

im rovem%nts: i +SF-19-018
EC, Public [mprovements, Storm Drain Improvements, and Common Development improvements

as
outlined on the attached Financial Assurance Form for Erlandihr}g lgon atSterling Ranch___ Subdivision, Filing No. ©__.
nno e *SF-19-018

NOW, THEREFORE, THE CONDITION OF THIS OBLIGATION IS SUCH, that if the said Principal shall
construct, or have constructed, the improvements herein described, and shall save the Obligee harmless from
any loss, cost or damage by reason of its failure to complete said work, then this obligation shall be null and
void, otherwise to remain in full force and effect, and the Surety, upon receipt of a resolution of the Board of
County Commissioners of El Paso County indicating that the improvements have not been installed or
completed, will complete the improvements or pay to El Paso County such amount up to the Principal amount
of this Bond which will allow El Paso County to complete the improvements.

Surety further agrees to provide thirty (30) days written notice of cancellation of the bond to Obligee.

Upon approval by the Board of County Commissioners of El Paso County, this instrument may be
proportionately reduced as the public improvements are completed.

In the event of any legal proceeding under this Subdivision Bond, this Subdivision Bond shall be
governed by, and interpreted in accordance with, the laws of the State of Colorado. Jurisdiction and venue
shall be in the District Court in and for Ei Paso County, Colorado.

PROVIDED FURTHER, that the said Surety hereby stipulates and agrees that no change, extension of
time, alteration or addition to the terms of the Financial Assurance Form, or the work to be performed there-
under, or the Specifications and Plans accompanying the same or incorporated by reference into such
Financial Assurance Form, shall in anywise affect its obligation on this Bond and it does hereby waive notice of
any change, extension of time, alteration or addition to the terms of the Financial Assurance Form, or to the
work, or to the Specifications and Plans.

EPCPCD File # Updated 09/06/16 CAO
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Evergreen Surety

Signed, sealed and dated this _24th day of __February

Evergreen Surety

1114 W. 7th Ave., Ste. 240
Denver, CO 80204
303-520-0249

.20 23

SR Land, LLC

: VAR EZ%
Titl?//f / M,emffr?&}ﬂ .

EPCPCD File #

Great Midwest |nsurance Company

Surety

By: ﬁf/%"

Title: Thomas W. Pation, Attorney-in-iact

Updated 09/06/16 CAO



POWER OF ATTORNEY
Great Midwest Insurance Company

KNOW ALL MEN BY THESE PRESENTS, that GREAT MIDWEST INSURANCE COMPANY, a Texas Corporation, with its principal office
in Houston, TX, does herehy constitute and appoint:
Thomas W. Patton

its true and lawful Attorney(s)-In-Fact to make, execute, seal and deliver for, and on its behalf as surety, any and all bonds, undertakings or other
writings obligatory in nature of a bond.

This authority is made under and by the authority of a resolution which was passed by the Board of Directors of GREAT MIDWEST
INSURANCE COMPANY, on the 1%t day of Qctober, 2018 as follows:

Resolved, that the President, or any officer, be and hereby is, authorized to appoint and empower any representative of the Company or
other person or persons as Attorney-In-Fact to execute on behalf of the Company any bonds, undertakings, policies, contracts of indemnity or other
writings obligatory in nature of a bond not to exceed Ten Million dollars ($10,000,000.00), which the Company might execute through its duly elected
officers, and affix the seal of the Company thereto. Any said execution of such documents by an Attorney-In-Fact shall be as binding upon the
Company as if they had been duly executed and acknowledged by the regularly elected officers of the Company. Any Attorney-In-Fact, so appointed,
may be removed in the Company's sole discretion and the authority so granted may be revoked as specified in the Power of Attorney.

Resolved, that the signature of the President and the seal of the Campany may be affixed by facsimile on any power of attorney granted,
and the signature of the Secretary, and the seal of the Company may be affixed by facsimile to any certificate of any such power and any such
power or certificate bearing such facsimile signature and seal shall be valid and binding on the Company. Any such power so executed and sealed
and certificate so executed and sealed shall, with respect to any bond of undertaking to which it is altached, continue to be valid and binding on the

Company.

IN WITNESS THEREOF, GREAT MIDWEST INSURANCE COMPANY, has caused this instrument to be signed by its President, and its
Corporate Seal to be affixed this 11th day of February, 2021.

GREAT MIDWEST INSURANCE COMPANY

BY Harle W UMF'_'{#

Mark W. Haushill
President

ACKNOWLEDGEMENT

On this 11th day of February, 2021, before me, personally came Mark W. Haushill to me known, who being duly sworn, did depose and
say that he is the President of GREAT MIDWEST INSURANCE COMPANY, the corporation described in and which executed the above instrument;
that he executed said instrument on behalf of the corparation by autharity of his office under the By-laws of said corporation.

BY o

Christina Bishop
Notary Public

CERTIFICATE

I, the undersigned, Secretary of GREAT MIDWEST INSURANCE COMPANY, A Texas Insurance Company, DO HEREBY CERTIFY that
the original Power of Attarney of which the foregoing is a true and correct copy, is in full force and effect and has not been revoked and the resolutions

as set forth are now in force.

Ve .
Signed and Sealed at Houston, TX this 2‘% Day of Eféﬂ&f:ry . 20 r? > Y,

BY ‘:/j?gfi{w /{/}3\’——,

Leslie K. Shaunty_-
Secretary /

“WARNING: Any person who knowingly and with intent to defraud any insurance company or other person, files and application for insurance of claim
containing any materially false information, or conceals for the purpose of misleading, information concerning any fact material thereto, commits a

fraudulent insurance act, which is a crime and subjects such person to criminal and civil penalties.




2019 Financial Assurance Estimate Form

(with pre-plat construction)

Updated: 6/7/2019

| PROJECT INFORMATION
]Branﬂln_g Iron at Sterling Ranch Filing No. 2 6/9/2020 SF-15-018
|Prg!eﬁ. Name Date PCD Flie No.
Unit (with Pre-Plat Construction)
Units Cost Total %a Complete | Remainin,
SECTION 1 -~ GRADING AND EROSION CONTROL (Construction and Permanent BMPs)

* Earthwork "
less than 1,000; $5,300 min 663 cy |8 8.00 = $ 5,300.00 $ 5,300,00 |*
4,000-5,000; $8,000 min cY |§ 8.00 = % - $ - |
5,001-20,000; $30,000 min cr s 5.0 = $ - $ -

00,000 min o s 3.50 = $ . $ B
50,001-200,000; $175,000 rin Y |s 250 = $ - § -
greater than 200 000 $500,000 min CcY $ 2.00 = $ - 3 - |*

* Permanent Seeding (inc. noxlous weed mgmnt.) AC § 800.00 " $ = s =

i Mulchmg . AC $ ?500(1 = |s - $ N e

5 Permanenl Erosion Conlrol Blanke! (50250) 10,350 sY $ 6.00 = s 62,100.00 H 62,100.00 [*

* Permenent Pond/BMP Conslruction oY $ 2000 - % - $ =

- Permanenl PondIBMP (Sprllway) ) EA ¢ 2,500.00 = $ - $ - |

_* Permenent Pond/BMP (Outist Structure) EA $ 6,500.00 = $ - tH =
Safely Fence LF $ .00 = $ = $ =
Temporery Erusmn Contro! Blanket (SC150) 49,760 8Y $ 3.00 = $ 149,280.00 $ 149,280.00
4| EA |5 237000 = |3 9,480.00 $ 0
_§ilt Fancs 2474 | F s 280f = s 5,185.00 §
Temporary Seeding 12 AC § b 00 - 3 7,536.00 $
Temporary Mulch 12 _AC $ 750 GO = $ 9,000.00 5
Bales ) | Ea |§ _ 2500 = $ 525.00 $ i
og slSlraw Waddle LF $ 5.00 = $ - % -
ock Check Dams EA s swmgof = ¢ $ -
Inlet Pretection 2 EA £ 167.00 = $ 334.00 % 334.00
_ Sediment Basin EA |3 1re200f = | . s -
Concrele Washout Basin EA $  900.00 = $ - $ -
= $ - 3 =
prrserf flems not fisted but ,qén‘ of construction plans} = $ - $ e
MAINTENANCE (35% of Construction BMPs) = 3 63,819.00 $ 63,619.00
* - Subject to defect warranty finencial assurance. A min'mum of 20% ehall \ i
e retained until final accepiance (MAXIMUM OF 80% GOMPLETE Section 1 Subtotal = '$ 313,559.00 $ 313,559.00
| 2
|SECTION 2 - PUBLIC IMPROVEMENTS *
EQAQWAY IMPRO‘VEMEQ | g _ . *
_Construction Traffic Control ) 1 LS $ $ 3,000.00 $ 3,000.00 |*

Aggregate Base Course (135 Ibsfcf) 4,700 Tons $ = $ 131,600.00 $ 131 600, 00 *

Aggregale g_qse Course (135 Ibs/cf) cy $ $. = 5 S

Asphalt Pa\ramanl (S" I:hidt) sY |3 $ - $ I

Asphalt Pavament (4" thick) 10,265 sy |s 3 195,035.00 $ 195,035.00 [*

Asphalt Pavement (6" thick) sY $ $ - H - I

y (147 Wbsfcf) " thick Tons |$ = $ - $ -

Ralsed Medlan Paved SF $ = $ - $ - I*

Regulalory SlgnlAdvrsory Sign EA B = $ - $ ="

8 EA $ = $ 2,000.00 s 2,000.00 |*
SF $ " $ - $ - I
S = $ - $ B

Barricade - Type 3 EA $ = $ - $ - |

Delrnealor Type | y EA $ = $ - ¢ - |

Curb and Gutter, Type A (6" Vertical) 4,928 LF $ = $ 147,840.00 % 147,840,00 |*

\Type B (Median) ) LF $ s $ - $ el
Type G (Ramp) 1,528 LF $ = $ 45,840.00 $ 45,840.00 [+
walk (common areas oniy) sY $ = $. . $ =T -

5" Sidewalk 5,860 sy $ = $ 351,600.00 $ 351,600.00 |*

8" Sidewalk 8Y $ = $ - $ - |®

8" Sidewalk _ sy |s $ - [ -

Pedestnan Ramp 22 EA L3 $ 25,300.00 $ H*

Cross Pan, local (8" thick, 6' wlde fo Include relum) 837 LF $ = § 51,4 057 00 $ .00 |*

Cross Pan cnllector (9" thick, 8 Wlde ln |nc|ude return) LF $ $ - $ - |=

Curb Chase EA 5 = $ - H = I

Guardrall Type 3 (W- Beam) LF $ = $ $ . - =

Type 7 (Concrete) LF $ = $ - 3 - =
End Anchnmge EA $ = $ - $ .
" Guardrail Impact Aenuator EA $ $ - s - |

Sound Barrier Fence (CiU black, & high) LF L] $ . $ -0

Sound I§an'|er ence (panels 6" hrgh) LF $ - $ - 3 -

Electrical Conduit, Slze = LF $ 1600 = $ - $ - |+

Traffic Signal, complete intersection EA $ 425000 = $ - $ -
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[ PROJECT INFORMATION

nglron-at Sterling-Ranch-Fillng-Ner2 6/5{2020 5Fa19-018
|Project Name Data PCD File No.
Unit {with Pre-Plat Cansfruction)
IDescriEtion _Quantity Units Cost Total % C Remaining
= 4 = % =
finsert ifams ot listsd but part of construction plans] = s $ BN
D P »
Cancrete Box Culvert (M Standard), Size ( W x H ) LF = § - $ .
18" Reinll:_[(_:gd Gurwra!e Plpe . LF $ = $ - $ - |*
24" Reinforced Comlz Pipe 892 LF s = $ 69,576.00 $ 69,576.00 |*
_30' Rainforced Contrete Pipe ; 5 LF s = 5 485,00 $ /485.00 |*
36" Reinforced Cancrete Pipe n LF $ = 5 - $ - I
42 Remfnn:eu Contrate Pipe LF $ = 3 S $ - |+
48" Re]nfomed Cancrete Pipe LF § = $ - [3 - |
54" Reinforced Concrete Fipe LF $ = 5 4 -
60" Ilnln(orcnd Concrete Pipe LF |s = $ . 3 S
56" Relnfnrceu Ccnrrete Pipe o = LF S = § - $ T
72" Refnfur:ed Concretefipe ) i _LF 5 = & - $ .
Ils" Cnrrugated Stul!l P:pe LF § = $ 3 N
29" CQrmgated Su;nl Pipe ) LF S = ¢ . $ .
30" Corrugated Steel Pipe ) | LF s = $ - E - =
: 36“ Corn.rgited Stgel Pipe LF 8 = 3 $ - |
42" Cormgated Steel Pipe LF s - % < $ . =
48" Corrusated Steel Pipe LF $ = H = $ - =
54" Corrugated Sr.eel Pipe LF § = 5 - $ - I
60" Corrugated Stoel Pipe LF $ = 3 $ .
55" Corrugaled Steel Pipe LF 3 = 5 [3 .
??." Corrugated Steel Pipe o LF $ = $ 3 .
rrugated Stm!‘ Pipe ) LF S = $ [3 - |*
Corrugated Stee! Pipe. LF |8 = $ 3 -
Flared End Seclion (FES) RCP Ske = 18
(it cost = 8 plps unlt coat) EA $ = $ \ $ a
Flared End Seclion (FES) CSP  Skze = - ]
(ol cast = &x pipa unil ¢o31) 42 EA B = $ - $ -
kel ool et = ¢ 1 i H ] . <
EA |5 & o £ - $ - I
Er:d Trealmant Cutoff Waﬂ EA - = % - $ - |+
Gurh Iniet (T ype R; L-5 Deplh < 5' EA s = s $ - I
_Curb Inlet (Type R) Lvﬁ' 5 s Dapth < 10 4 EA $ = s 7, 138 00 $ 7,188.00 |*
Curb Inlet {Type R)L -5‘ 10's Dapth < 15' 1 EA § = 5 3,345 .00 $ 8,345.00 |*
_Gurb lnlet (Type R) L=10, Depth < &' EA s = H $ P
Curb Inlut (Type R)L =10, &' Depth <10’ EA S = s $ . e
Curh Inlet (Type R)L =10, 10'< Depth < 15" ] EA $ = s a $ . L
Curb Inlet (Type R)L =15, Depth <& EA § = |§ = $ »
C|.uh Inlet (Type R} L= 15‘. _ 5'2Deplth < 10 EA §1 = % - $ - |-
Curh Inlet {Type R)L = 15' 10° = I;!qglh < 1_5‘ EA |§ = $ = $ -
l:ur’a Inlel {Type R}L =20, Deplh<5' EA $ = $ - $ =
;:urbln!et l'rvpa R)L:-zﬂ 5'<Depth <10 EA s 1" as:rl:lu = 5 - $ PO
Grated Inlet | tTypa c), Depth< 5 EA § 4 340 00 = $ - $ »
Graled Inlet (Type D), Depth < § EA $ 5.?31_.DD = % - $ e L
stnrrn Sawsr Manhole, Box Base . 3 EA § 11827.00 = 5 34,881.00 4 34,881,00 [*
Storm Sewer Mmhu[s‘ Siab Base EA $ 6,395.00 = 4 - $ - .
Ge'ul.u)dlle {Eraeicn Contral) sY $ 6.00 = 1 $ - |+
i RFp Rap. d50 size from 6" lo 24" : Tons $ 80.00 = § - $ v
Rip Rap, Grouleﬂ : ) | Tons |8 93.00 = $ - $ S
Dra[nage Ghannal t:onslrudlm Siza (Wx H) _LF _— = |3 - $ S
Dralnage Channel LInInn, CMIe cY § 57000 = $ $ CO
Urainege Channul Lining, Rlp Rap ) oy $ 112, 00 = % 4§ - "
Drainage Chsnnm Linlng. Gmss AC I 459 00 = $ - $ 2
Drainage Channel Lining, Other Stablization = $ : $ -
= § : $
_[insert items nanmed ﬂutpa:tur:onsmcbon pran.s] = 3 s 3 "
* - Subjoct 1o dafect warmanly Ananciel sssurance, A minimum of 20% shai
ba ratalned unlll finel scceplance (MAXIMLIM OF 80% COMPLETE Section 2 Subtotal = $ 1,073,747.00 $ 1,073,747.00
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| PROJECT INFORMATION

i 2 /92020 SF-19-018
Project Name Date PCD Fite No.

| Unit {with Pre-Plat c:mstrucum]
Descrl anti Units Cost Total 9 Complate | Remalning
|SECTION 3 - COMMON DEVELOPMENT IMPROVEMENTS (Private or District and NOT Maintained by EPC)**
ROADWAY IMPROVEMENTS ]
= $ « ] -
= _$ - § -
= $ = $ =
ol $ = $ z
= $ - $ =
: e el T4 24 — N $ = $ =
ORM DRAIN IMP ENTS . (Excaplion: Permanen! Pond/BMP shali be ltemized under Section 1)

RipRap Protecion _ : 69| Ton [$ BO0O| = |5 48,7200 $ 48,720.00
= $ : 5 5
= $ - $ -
=..|% : 5
= 3 $ '.

! i s = 1% % $ i

Water Main Pipe cwc) Size 8" 3,248 LF s 84,00 a $ 207,872.00 $ 207,872.00

Water Mein Pipe (Ductile I_r__o_n_) Size 8" ) LF s 75.00 = 3 - $ -

Gate Valves, 8" o 20 EA $ 1858.00 - $ 37,160.00 $ 37,160.00

drantAssembly. wi all valves, ° EA § 659700 = $ . 59,373.00 $ 59,3?3 00
! 75 EA § 132400 = $ 99,300.00 $ 99,300.00
Fire Clmmlnmﬂaﬂnn, comple e __EA = $ - § -
. T . 5 ¢ - $ s
_[fnsart ltems not listed but part of construclion plans] v $ # ] >
ISANITARY SEWER IMPROVEMENTS : ) N
Sewer Main Pipe (PVC), Size 8" 3,023 LF $ 64.00 = $ 193,472,00 $ 193,472.00
Sanilary Sevor Manhole, Depth < 15 feet . 14 EA |8 438800 = $ 61,404.00 3 61,404.00
_Sanitary §e_n{|9e_ Line InslaBation, cgmplelg ) 75 EA $ 1, 402 00 = $ 105,150 00 $ 105,150.00

Sanitary Sswer Lik Station, complate A = $ $ A
= $ - $ E

[finseit items not fisted but part of construcion plans] - TR $ 3 $ k

LANDSCAPING IMPROVEMENTS -, .. {For subdivision spedific condilion of approve!. o PUD)
SF E o § $ £
EA = s E $ -
EA = $ - 5 -
EA =t H - § E;

** - Sactlon 3 [ nol subject lo defect wamanly requirements Section 3 Su bm{_a-! = s 812'45 1.00 5 312"4&.0_
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' PROJECT INFORMATION _
a2 £/0/2020 SF-16-018

IPmIact Name Date PCD File No.

Unit {with Pre-Plat Construction)
Description Quantity Units Cost Total % Complete | Remalning
AS-BUILT PLANS (Public Improvements Inc, Permenent WQCV BMPs) Ls, $ 2,500.00 $ 2,500.00 $ ) 2,500.00

$ : § 5.

Total Construction Financial Assurance _$ _ 2,202,257.00 |
{Sum of all section subtotals plus es-builts and pond/BMP certification)

P NliIBMP CER11FICATION (tnc. elovatlons and volume calculatlons) LS

Total Remaining Construction Financlal Assurance (with Pre-Plat Construction) $ 2.202,257.00
(Sum of all section {otals less credlt for items complete plus as-builts and pond/BMP certification)

Total Defect Warranty Financial Assurance_$ 228,229.40
(20% of all itsms Identified as (*). To be collateralized at ime of preiminery acceptance)

Approvals
T hereby certify that this Is an accurate and complete estimate of costs for the work as shown on the Grading and Eraslon Control Plan and Construction Drawings associated with the Project.

See Below for Sign. & Stamp

Engineer  (P.E. Seal Required)

/)///M/A% 9=l @

rﬁved by Owner / Applicant ——Date

Agproved by El Paso County Engineer / ECM Adminlstrator Date

Aty

Sy iy

yo REG’G’%
N DA,
5 . (! ‘%&

371

By: Elizabeth Nijkamp
Date:06/23/2020

El Paso Counly Planning & Communily Development

Approved Q
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