TO: BOARD OF COUNTY COMMISSIONERS OF EL PASO COUNTY, STATE OF COLORADO
DATE: November 4, 2025

SUBJECT: Final Release of Guaranteed Funds.

NAME OF SUBDIVISION: Homestead at Sterling Ranch Filing No. 1
FILE REFERENCE: SF-17-025
NAME OF DEVELOPER: Elite Properties of America

6385 Corporate Dr. Suite 200
Colorado Springs, CO 80919

ISSUING AGENT: Philadelphia Insurance Companies
251 S. Lake Ave, Suite 360
Pasadena, CA 91105

TYPE OF SECURITY: Bond: PB03010405779
ORIGINAL AMOUNT: $377,863.20
RELEASE REQUEST AMT: $377,863.20

COMMISSIONERS:

Release of guaranteed funds for public and or private improvements to include grading and
erosion control has been requested by the developer named above. All work has been inspected
by county staff, and a release of funds in the amount of $377,863.20 is hereby recommended.
All supporting data attached hereto.

A resolution of final acceptance of these improvements will be presented concurrently with this
Digitally signed by Danie! Torres,
release. i
Daniel Torres, P.E_ Reason: Authorized signatory as

County Engineer designee
Date: 2025.10.29 11:34:49-06'00"

Joshua J. Palmer, P.E.
County Engineer

Upon approval, please sign as provided below and authorize the release to the proper audit
channel.
RELEASE APPROVED IN THE AMOUNT OF: $

DATE:
CHAIR OF THE
BOARD OF COUNTY COMMISSIONERS
ATTEST:
COUNTY CLERK AND RECORDER
O As-Builts Not Required
O As-Builts Pending
X As-Builts Approved

COPIES: TREASURER FINANCE DEVELOPMENT SERVICES (2) DEVELOPER



TO: BOARD OF COUNTY COMMISSIONERS OF EL PASO COUNTY, STATE OF COLORADO
DATE: November 8, 2022

SUBJECT: Preliminary Release of Subdivision Guaranteed Funds.

NAME OF SUBDIVISION: Homestead at Sterling Ranch Filing No 1
FILE REFERENCE: SF-17-025
NAME OF DEVELOPER: Elite Properties of America

6385 Corporate Dr. Ste 200
Colorado Springs, CO 80919

ISSUING AGENT: Philadelphia Insurance Companies
251 S. Lake Ave, Suite 360
Pasadena, CA 81105

TYPE OF SECURITY: Subdivision Bond No: PB03010405779

ORIGINAL AMOUNT: $794,000.40

J2Emitenin Galanee )
4377 S¢3.2¢
COMMISSIONERS:

Release of subdivision guaranteed funds has been requested as above noted. Work embraced
by the request has been inspected, and a release of funds in the amount of $416,137.20 is
hereby recommended. Contingent upon N/A. Supporting data attached hereto.
APPROVED
Enainecring Departmont
m-:s-z_sﬁ‘s?.tinru
Erc PaesiRR g mmnlty Joshua Palmer, P.E.
County Engineer

RELEASE REQUEST AMT: $416,137.20

Upon approval, please sign as provided below and authorize the release to the proper audit
channel.
RELEASE APPROVED IN THE AMOUNT OF: $ 416,137.20

11/8/22
DATE:

COPIES: TR?Q&R FIN% DEVELOPME! ERVICES (2) DEVELOPER



Supporting Data for Release of Guarantied Funds

Subdivision: Homestead at Sterling Ranch Filing No 1 File Number: SF-17-025
Original Amount $794,000.40
Date Release Type / Reason for Release Release Amount
11/8/2022 Preliminary $416,137.20
Released to Date $416,137.20
Remaining Balance $377,863.20

The release of funds does not imply acceptance. The Developer is responsible to provide a warranty
period for the public improvements from the date of the BoCC Preliminary Acceptance.




TO: BOARD OF COUNTY COMMISSIONERS OF EL PASO COUNTY, STATE OF COLORADO
DATE: May 5, 2020

SUBJECT: Partial Release of Subdivisicn Guaranteed Funds.

NAME OF SUBDIVISION: Homestead at Sterling Ranch
FILE REFERENCE: SF-17-025
NAME OF DEVELOPER: SRLand LLC

20 Boulder Crescent, Suite 200
Colorado Springs, CO. 80903

ISSUING AGENT: Philadelphia Indemnity Insurance Companies
251 S. Lake Ave. Suite 360

Pasadena, CA. 91105 Jl“o\
TYPE OF SECURITY: Bond # PB03010405779 Wﬂ\ G)}W /)17
ORIGINAL AMOUNT: $2,795,801.00 q*‘ [ﬂp . M, (\2)49 ;
RELEASE REQUEST AMT: $354,265.20

COMMISSIONERS:
Release of subdivision guaranteed funds has been requested as above noted. Work embraced
by the request has been inspected, and a release of funds in the amount of $354,265.20 is
hereby recommended. Contingent upon N/A, Supporting data attached hereto.

Approved

Dy Ellzabeth Nijhaenp
Dt AL T0T0
B P s Lmy oy b ey vy g o 4

Jennifer Irvine, P.E.
County Engineer

Upon approval, please sign as provided below and authorize the release to the proper audit
channel.
RELEASE APPROVED IN THE AMOUNT OF: § 3 51{; Q-GS z;LO

DATE: 5/ 0

RQaViSs

COPIES: TREAS/RER Fi NJNCE DEVELOF?l(NT SERWVICES (2) DEVELOPER



PHILADELPHIA

INSURANCE COMPANIES

A Member of the Toklo Marine Group

SUBDIVISION BOND

Bond No.: PB03010405779 Principal Amount: $794,000.40
Premium: $4,963 / One (1) Year

KNOW ALL MEN BY THESE PRESENTS, that we SR Land. LLC. a Colecrado limited liability company,
20 Boulder Crescent, Colorado Springs, CO 80903 and Elite Properties of America, [nc. dba Classic
Companies, 6385 Corporate Drive, Suite 200, Colorado Springs. CQO 80919 as Principal, and Philadelphia
Indemnity Insurance Company, 251 S. Lake Avenue, Suite 360, Pasadena, California. 91105 a Pennsylvania
Corporation authorized to transact surety business in the State of Colorado, as Surety, are held and firmly
bound unto the Board of County Commissicners of El Paso County. Colorado. 2880 International Circle, Suite
110, Colorado Springs, CO 80910, as Obligee, in the penal sum of Seven Hundred Ninety-Four Thousand and
40/100 dollars ($794.000.40), lawful money of the United States of America, for the payment of which well and
truly to be made, we bind ourselves, our heirs, executors, administrators, successors and assigns, jointly and
severally, firmly by these presents.

WHEREAS, we SR Land, LLC, a Colorado limited liability company, 20 Boulder Crescent, Colorado
Springs, CO 80903 and Elite Properties of America, Inc., dba Classic Companies, 6385 Corporate Drive, Suite
10, Coloradoe Springs. CO 80919 has agreed to construct in Homestead at Sterling Ranch Subdivision, Filing
wo. 1, in El Paso County, Colerado, the following improvements: Grading and Erosion Control, Public
Improvements, Storm Drain, Common Development Improvements (Private or District) as outlined on the
attached Financial Assurance Form for Homestead at Sterling Ranch Subdivision, Filing No. 1.

NOW, THEREFORE, THE CONDITION OF THIS OBLIGATION IS SUCH, that if the said Principal shall
construct, or have constructed, the improvements herein described, and shall save the Obligee harmless from
any loss, cost or damage by reason of its failure to complete said work, then this obligation shall be null and
void, otherwise to remain in full force and effect, and the Surety, upon receipt of a resolution of the Board of
County Commissioners of El Paso County indicating that the improvements have not been installed or
completed, will complete the improvements or pay to El Paso County such amount up to the Principal amount
of this Bond which will allow El Paso County to complete the improvements.

Upon approval by the Board of County Commissioners of El Paso County, this instrument may be
proportionately reduced as the public improvements are completed.

In the event of any legal proceeding under this Subdivision Bond, this Subdivision Bond shall be
governed by, and interpreted in accordance with, the laws of the State of Colorado. Jurisdiction and venue
shall be in the District Court in and for El Paso County, Colorado.

PROVIDED FURTHER, that the said Surety hereby stipulates and agrees that no change, extension of
time, alteration or addition to the terms of the Financial Assurance Form, or the work to be performed there-
under, or the Specifications and Plans accompanying the same or incorporated by reference into such
Financial Assurance Form, shall in anywise affect its obligation on this Bond and it does hereby waive notice of
“ny change, extension of time, alteration or addition to the terms of the Financial Assurance Form, or to the
vork, or to the Specifications and Plans.

EPCDSD File #

Philadelnhis Consalidatad Haldine Cam  « Philadelnhis Tndemnity Tneiiranes Cammnany « Philadelnhia Inenrance Cnmnanv = Maocuire Tnenrancs Aoener Tnn



A PHILADELPHIA

INSURANCE COMPANIES

A Member of the Tokio Marine Group

Bond No. PB03010405779
Page Two (2)

Signed, sealed and dated this 28th day of January, 2019.

SR Land. LLC, a Colorado limited liability company Philadelphia Indemnity Insurance Company
Principal Surety

‘%%T% - %@M}%@

By:

Mighelle Haase

itle: Mf% 1\/ ,0( 7 (O/K Title: Attorney-in-Fact

Elite Properties of America, Inc.
dba: Classic Companies

incipal

Tite: © CFO

EPCDSD File #

Philadalnhia Cansalidated Halding Carm = Philadalphia Indemnity Tnsuranee Comnanvy « Philadelohia Insurance Companv » Masuire Insurance Agency. Inc.



CALIFORNIA ALL- PURPOSE
CERTIFICATE OF ACKNOWLEDGMENT

A notary public or other officer completing this certificate verifies only the identity
of the individual who signed the document to which this certificate is attached,

and not the truthfulness, accuracy, or validity of that document.

State of California

County of __Orange

on__'JAN 282018 before me, Mariana Bryant, Notary Public
(Here (nsen neme and e of e oflicer)

personally appeared Michelle Haase

who proved to me on the basis of satisfactory evidence to be the person#) whose
name¢sy is/@rx subscribed to the within instrument and acknowledged to me that
foe/she/thegcexecuted the same in Xi¥her/iheix authorized capacity¢i&¥), and that by
kic/her/theirsignaturefs) on the instrument the personi), or the entity upon behalf of
which the person) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that
the foregoing paragraph is true and carrect.

. GO, MARIANA BRYANT
WITNESS my hand and official seal. LY Notary Pubic - California
v s H Orange County
Commission # 2213241
My Comm. Expires Sep 9, 2021 ’

Notary Public Signature (Notary Public Seal)

&
©

&

- INSTRUCTIONS FOR COMPLETING THIS FORM
ADDITIONAL OPTIONAL INFORMATION This form complies with curvent California statutes regarding notary wording and,

if needed, should be completed and ottached to the documnent. Acknowledgments

DESCRIPTION OF THE ATTACHED DOCUMENT from other states may be completed for documents being sent fo thal state so long

as the wording does not require the California notary to violate California notary
Bond 4 PECROI0A ST |

(Title or description of attached document) State and County information must be the State and County where the docurnent
é signer(s) personally appeared before the notary public for acknowledgment.

t; \ = a 5 O C (¢} U"-"r\’ L ! C' Date of notarization must be the date that the signer(s) personally appeared which
(Tile or description of attached document cantinued) , must also be the same date the acknowledgment is completed

The notary public must print his or her nare as it appears within his or her
Number of Pages 2~ Document Dale_\j_

commission followed by a comma and then your title (notary public).
Print the name(s) of document signer(s) who personally appear at the time of
notarization.
CAPACITY CLAIMED BY THE SIGNER Indicale the comect singular or plural forms by crossing off incomect forms (i.e.
. he/she/they.- is fare ) or circling the correct forms. Failute to correctly indicate this
O Individual (s) information may lead to rcjection of document recording.
| Corporate Officer The notary seal impression must be clear and photographically reproducible.
Impression must not cover text or lines. If seal impression smudges, re-seal if a
(Title) sufficient area permits, otherwise complete a different acknowledgment form.
Signature of the notary public must match the signature on file with the office of
Partner(s_) thiounry clerk. 7
Attorney-in-Fact < Additional information is not required but could help to ensure this
Trustee(s) ackmowledgment is not misused or attached to a different documgnt.
Oth <+ Indicate title or type of attached document, number of pages and date,
er % Indicate the capacity claimed by the signer. If the claimed capacity is a
corporate officer, indicate the title (i.e. CEO, CFO, Secretary).
Securely atlach this document to the signed document with z staple

2015 Version www.NotaryClasses.com 800-873-8865
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PHILADELPHIA INDEMNITY INSURANCE COMPANY
One Bala Plaza, Suile 100
Bala Cynwyd, PA 19004-0950

Power of Attorncy

KNOW ALL PERSONS BY THESE PRESENTS: That PHILADELPHIA INDEMNITY INSURANCE COMPANY (the Company), a corporation organized and
existing under the laws of the Commonwealth of Pennsylvani, daes herehy constitute and appaint JANINA MONROE, THOMAS G. MCCALL, TIMOTHY L
NOONAN, MICHELLE HAASE AND MARTHA BARRERAS OF LOCKTON COMPANIES, LLC its true and lawful Attemmey-in-fact with full authonty to excoute
on its beha!f bonds, undertakings, recognizances and other contracts of indemnity and writings obligatory (n the nature thereof, issued in the course ol its business and
to bind the Company thereby, in an amount not to excesd £25.000.000.00.

This Power of Attorney is granted and is signed and scaled by facsimile under and by the authority of the following Resolution adopted by the Board of Dircctors of
PHILADELPHIA INDEMNITY INSURANCE COMPANY on the 14% of Movember, 2016

RESOLVED: That the Board of Directors hereby authorizes the President or any Vice President of the
Company: (1) Appoint Altomey(s) in Fact and authorize the Attomey(s) in Fact to
exeoute on behalf of the Company bonds and undertakings, contracis of indemnity and
other writings obligatory in the nawre thereof and to attach the seal of the Company
thereto, and (2) lo remove, at any time, any such Attomey-in-Fact and revoke the
authority given. And, be it

FURTHER

RESOLVED: That the signatures of such officers and the seal of the Company may be affixed to any
such Power of Attorney or certificate relating thereto by facsimile, and any such Power of
Attorney so executed and certified by facsimile signatures and facsimile seal shall be
velid and binding upon the Compeny in the future with respect to any bond or
undertaking to which it is attached

IN TESTIMONY WHEREOF, PHILADELPHIA INDEMNITY INSURANCE COMPANY HAS CAUSED THIS INSTRUMENT TO BE SIGNED AND ITS
CORPORATE SEALTO BE AFFIXED BY ITS AUTHORIZED OFFICE THIS 27™ DAY OF OCTOBER, 2017.

(Seal)

Robert D. O’Leary Jr., President & CEO
Philadelphia Indemnity Insurance Company

On this 27" day of October, 2017, before me came the individual who exceited the preceding instrument, to me personally known, and being by me duly sworm said

that he is the therein described and authorized officer of the PHILADELPHIA INDEMNITY INSURANCE COMPANY, that the seal affixed to said inslrument is
the Corporate seal of said Company; thal the said Corporate Seal and his signature were duly affixed

LY
WO TARIS SLAL _
lmﬂmm'ﬂ;ﬂ_ﬂ _ Notary Public: m@'\%"“\ | ¥ F)

residing at: Bala Cvowyd, PA

(Notary Seal)
My commission expires: September.25. 2021

I, Edward Sayago, Corporate Scerctary of PHILADELPHIA INDEMNITY INSURANCE COMPANY, do hereby certify that the foregoing, resolution of the Board of
Directors and the Power of Attorney issued pursuant thereto on the 27" day of October, 2017 are true and correct and are still in full force and cffeet, I do further certify
that Robert D. O’Leary Jr., who executed the Power of Attorney as President, was on the date of cxccution of the attached Power of Attorney the duly clected President

of PHILADELPHLA INDEMNITY INSURANCE COMPANY.
JAN 2 8 2013

In Testimony Whereof I have subscribed my name and affixed the facsimile seal of cach Company this day of ,20

Edward Sayago, Corporate Secretary
PHILADELPHIA INDEMNITY INSURANCE COMPANY
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SUBDIVISION IMPROVEMENTS AGREEMENT
HOMESTEAD AT STERLING RANCH FILING NO. 1, a Replat of

Tract G, Sterling Ranch Filing Ne. 1

THIS AGREEMENT, made between SR LAND, L.L.C, (the "Subdivider") and
STERLING RANCH METROPOLITAN DISTRICT NO. 1 (the “District”) and EL PASO
COUNTY, by and through the Board of County Commissioners of El Paso County, Colorado
(the "County") shall become effective the date of approval of the Final Plat by the Board of
County Commissioners.

WITNESSETH.:

WHEREAS, the Subdivider, as a condition of approval of the final plat of Homestead at
Sterling Ranch Filing No. 1 Subdivision (“Filing No. 1) and the District wish to enter into a
Subdivision Improvements Agreement, as provided for by Section 30-28-137 (C.R.S.), Chapter 5
of the El Paso County Engineering Criteria Manual and Chapter 8 of the El Paso County Land
Development Code incorporated herein; and

WHEREAS, Filing No. 1 is replat of Tract G, Sterling Ranch Filing No. 1, located
within Sterling Ranch, a new 1,443 acre master planned community; and

WHEREAS, the parties hereto desire to set forth their understanding and agreement with
regard to the construction and installation of the improvements set forth on Exhibit A attached

hereto.

NOW, THEREFORE, in consideration of the following mutual covenants and
agreements, the Subdivider, the District and the County agree as follows:

L Responsibility to Construct: The Subdivider and District agree to construct and install,
at their sole expense, all of those improvements as set forth on Exhibit A attached hereto.
Such obligation shall be joint and several unless otherwise set forth herein. To secure and
guarantee performance of its obligations as set forh herein, the Subdivider agrees to
provide collateral to remain in effect at all times until the improvements are completed
and accepted in accordance with Chapter 5 of the ECM. Security and collateral shall be
posted in the form of an irrevocable letter of credit from _f’hi N3] phle. Tndewnsty in
the amount of 7] ‘i‘k!' 0o.40 ; Tnsvrad Covpan y

2. Renewal of Collateral: Subdivider is responsible for providing any renewals of collateral
to ensure that there is mever a lapse in security coverage. Subdivider shall procure
renewal/extension/replacement collateral at least fifteen (1 5) days prior to the expiration
of the original or renewal/extension/replacement collateral then in effect. Failure to
procure renewal/extension/replacement collateral within this time limit shall be a default
under this Agreement and shall allow the County to execute on the collateral. In addition,
if Subdivider allows collateral to lapse at any time, no lots in the subdivision may be sold,



conveyed or transferred, whether by Deed or Contract, after the expiration date of such
collateral until the improvements identified on Exhibit A have been completed and final
acceptance is received from the County. If replacement collateral is used for renewal,
approval by the Board of County Commissioners is required.

No lots in the subdivision shall be sold, conveyed or transferred, whether by Deed or by
Contract, nor shall building permits be issued until and unless the required improvements
for the subdivision have been constructed and completed in accordance with the approved
construction plans and preliminary acceptance is received from the County. In the
alternative, lots within the subdivision may be sold, conveyed or transferred and/or have
building permits issued upon receipt of collateral acceptable to the County, pursuant to
this Agreement, which is sufficient to guarantee construction of the improvments in the
attached Exhibit A. Roads: The roads set forth in this final plat will be designed,
constructed and dedicated to the County pursuant to the terms and conditions contained

herein.

Design Standards: The Subdivider and District agree that all of the public improvements
to be completed as identified in Exhibit A shall be constructed in compliance with the
following:

a. All laws, resolutions and regulations of the United States, State of
Colorado, El Paso County and its various agencies, affected special
districts and/or servicing authorities.

b. Such other designs, drawings, maps, specifications, sketches and other
matter submitted to and approved by any of the above-stated governmental

entities.
Timing of Construction and Acceptance:

a. All improvements shall be completed by the Subdivider, meeting all
applicable standards for preliminary acceptance, within 24 (twenty four)
months from the date of notice to proceed in the Construction Permit for the
Subdivision. If the Subdivider determines that the completion date needs to be
extended, the Subdivider shall submt a written request for a change in the
completion date to the ECM Administrator at least 90 days in advance of the
completion date. The request shall include the reasons for the requested
change in completion date, the proposed new completion date, and prove
collateral is in place to cover the extension time requested. The completion
date for the Subdivision may be extended one time, for a period no longer than
6 months at the discretion of the ECM Administrator. Any additional request
for extension of the completion date will be scheduled for hearing by the
Board of County Commissioners. The ECM Administrator or the Board of
County Commissioners may require an adjustment in the amount of collateral
to take into account any increase in cost due to the delay including inflation.



b. Vollmer Road. As more particularly described in the Subdivision
Improvements Agreement for Sterling Ranch Filing No. 1, the parties agree
that the addition of two lanes to the existing two lane cross section of Vollmer
Road shall be completed no later than three years from the date of recording of
Filing No. 1. In the event that any portions of the four lane cross section of
Vollmer Road are not completed within the three year period, collateral
sufficient in the opinion of the County to assure completion of the
improvements must be posted by the Subdivider and a deadline by which such
road improvements shall be completed shall be established by written

agreement.

Construction Criteria: The Subdivider and District agree, and the parties acknowledge
that the construction of the improvements identified and guaranteed through ths
Subdivision Improvements Agreement shall follow the inspection and acceptance process
that is identified in Chapter 5 of the County’s Engineering Criteria Manual. This is to
include among other things, a Preliminary Acceptance process, posting of appropriate
Warranty collateral at that time, and a 2 year warranty period prior to final acceptance.
Where any inconsistency exists between Chapter 5 of the Engineering Criteria Manual
and the Land Development Code with respect to these inspections, collateral and
acceptance processes, the Engineering Criteria Manual is the controlling document.

Plat Restriction Remedy: It is mutually agreed pursuant to the provisions of Section 30-
28-137(3) C.R.S. that the County or any purchaser of any lot, lots, tract or tracts of land
subject to a plat restriction which is the security portion of a Subdivision Improvements
Agreement shall have the authority to bring an action in any District Court to compel the
enforcement of any Subdivision Improvements Agreement on the sale, conveyance, or
transfer of any such lot, lots, tract or tracts of land or of any other provision of Article 28
of Title 30, Colorado Revised Statutes. Such authority shall include the right to compel
rescission of any sale, conveyance, or transfer of any lot, lots, tract or tracts of land
contrary to the provisions of any such restrictions set forth on the plat or in any separate
recorded instrument, but any such action nshall be commenced prior to the issuance ofa
building permit by the County where so required or other otherwise prior to
commencement of construction on any such lot, lots, tract or tracts of land.

Releases: It is further mutually agreed that, pursuant to the provisions of Section 30-28-
137 (2) CR.S., and Chapter 5 of the County’s Engineering Critera Manual, as
improvements are completed, the Subdivider may apply to the Board of County
Commissioners for a release of part or all of the collateral deposited with said Board.
Upon inspection and approval, the Board shall release said collateral. The County agrees
to respond to an inspection request in a reasonable time upon receipt of the request. Ifthe
Board determines that any of such improvements are not constructed in substantial
compliance with specifications it shall furnish the Subdivider a list of specific
deficiencies and shall be entitled to withhold collateral sufficient to ensure such
substantial compliance. If the Board of County Commissioners determines that the
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Subdivider will not construct any or all of the improvements in accordance with all of the
specifications, the Board of County Commissioners may withdraw and employ from the
deposit of collateral such funds as may be necessary to construct the improvements in
accordance with the specifications.

Title Insurance: The Subdivider agrees to provide the County with a title insurance
commitment at time of final platting evidencing that fee simple title of all lands in the
subdivision is vested with the Subdivider.

Plat Approval: The County agrees to approval of the final plat of the Branding Iron at
Sterling Ranch Filing No. 1 Subdivision subject to the terms and conditions of this

Agreement.

Amendment: Parties hereto mutually agree that this Agreement may be amended from
time to time provided that such amendment be in writing and signed by all parties hereto.

Effective Date: This Agreement shall take effect on the date of approval of the Final Plat
by the Board of County Commissioners.

Traffic Impact Fees: The Subdivider agrees for itself and its developer or builder
successors and assigns that Subdivider and/or its said successors and assigns shall be
required to pay traffic impact fees in accordance with the El Paso County Road Impact
Fee Program at or priot to the time of building permit application. This fee obligation, if
not paid in full at final plat recording, shall be documented on plat notes and all sales
documents to ensure that a title search would reveal such fee. The Subdivider agrees to
the inclusion of Homestead at Sterling Ranch Filing No. 1 into the El Paso County Public
Improvement District No. 2.

IN WITNESS WHEREOF, the parties have hereunto set their hands and seals the day and

year below written.

[

BOARD OF COUNTY COMMISSIONERS OF
EL PASO COUNTY, COLORADO

Z/H /18 By: N4

(Date Final Piit Approved)

., Chairman
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STERLING RANCH METROPOLITAN
DISTRICT NO. 1

ﬂwv S~

/Yémes Morley, President

SR LAND, LLC

%/Lf”’\

Its Manager




STATE OF COLORADO )
) SS
COUNTY OF EL PASO )

The foregoing instrument was acknowledged before me this 28" day of January, 2019, by
Jan Merriman, as CFO, of Elite Properties of America, Inc., on behalf of the corporation.

'E OF COLORADO
NOTARY 15 #169;
MY COMMISSION Exprﬁéggd?r%ggg 2, Notary Public
My commission expires:_&2-02-202./

CHRISTINE L WASE
LNOTARY BUBLIC : ) b/ -
NOTATE OF € Q}%@Wﬁf Jeae
2021

STATE OF COLORADO )
) SS
COUNTY OF EL PASO )

~ The foregoing instrument was acknowledged before me this 28" day of January, 2019, by
James Morley, as Manager, of the SR Land, LLC, on behalf of the company.

ST T , -
NS O R hos1 715 C}/nu/‘j?, ldioe
BES QECEMPER 2. 2021 Notary Public

My commission expires:_/ & -0 2o/




2015 Financial Assurance

8/6/2015

Estimate Form (with pre-plat construction)
syt et _ .
[pmjecunfonnatlon
Homestead at Sterling Ranch FilingNo.1 11/7/2018
|ProjectNeme ~ o Date
;;ction 1 - Grading and Erosion Control BMPs | Quantity J Units l Price mm% Remaining i
| I . 7 e PT S £ T i Rt S S M et S ey — (e R o (RO o 2 T, —_— AR ] AR e ] B L et v P!E.t?..‘_._._ o Ly N
Barthwork' oy 1@ s $5 i='$ s -
'Permanent Seading® (inc. noxious weed mgmnt) - AC_ @S sse2 '= s 3 -+
{Mulching* - o i 8 s507 =''sg .3 - s
{Pemanent Erosion Controt Banket” | Yy |e s 6 -|$ _ $ > %
"Temporary Erosion Control Blanket o sy |@ 3 $3. .8 .8 T
.Vehicle Tracking Control [ L0 EA |@ § 51,625 (=" § 1,625.00 0 s 1,625.00
'SafetyFence = e e i@ $ $3 !=_f $ % = :
sit Fence e LF @' s $4_'="$ i s -
TemporaySeedng  __ ____ __ l___ Ac l@'s sws =i s Ny
JemporaryMuich o AC_|® s $507 =1 8 N = !
EosonBales i &A |@ s s -l s s
'Erosion Logs _ Sl EE—— T M [ Wi 6 = 8 R
RockDitchChecks EA_lel s = 8 i -
InletProtection ¢ 10.00  EA e s $153 = § Ls3000! 0 G4 1,530.00
SedimentBasin EA_ @ 8 s1625 =!§ - $ -
Conrete Washout Basin _ 100 EA 1@ 3 st7e ='$ 77800 s Tem
U .1 WL —— les =1 3 J . B T
i * Subject to defect wamanty financial assurance. DO L |L :
iNOT ENTER MORE THAN 80% COMPLETE. A h A e e e —
Immimum of 20% to be relained up to preiiminary =" 3,931.00 % 3,931.00
jacceplancaprocess; == — _Section 1Subtotal _~ $
|Section 2 - Public Improvements** Quantity ]Unils ] Price ] ! i % |  Remalning
it . T T L Tcomplete] l

R 1 m ISR R 8 .t ) i ;
{Construction Traffic Control As_ |@ s =8 ] 18 s
|nggregate Base Course : 740300 Tons |@ $  $te =j 5 17800 4 178500 *
|asphall Pavement _ i 511200 ‘Tons 1@ 385 ‘=i § 3220000 % 332,280.00_*,
iRaised Median, Paved sk |@ s $7_ =l § Ty - .
IElectrical Concult, Size= . LF__1@ § s16 =| s Ty -
|Traffc Signal, cion IEA_|@' s szs0000 (= s | i$ -
-RegulatorySign EA |@ 8 §100 f.=1 $ _ 1 B -«
AdvisorySign ~ ‘A _|@ 3 $100_'=) § s -
\Guide/Street Name Sign. 600 EA [@ § $600 S 360001 % 3,600.00 *
Epoxy Pavement Marking _ - IsF_ @ s $12 = § s - -
Thermoplestic PavementMarking s [@s s =i s =
'Barricade - Type 3 e 50 EA_|@ 3 $115_.=[ s s7500 | s 575.00 *
IDeineator Type) e es s =.s 5 -~
Curband Gutter, Type C (Ramp) ! 4,558.00 L s21 8 9571800,  '$ 95,718.00_ *
'Curb and Gutir, Type A (6" Vertica)) 32000 aF l@ s sis =3 stammo,  7s  s13m00 ¢
|Curb and Gutter, Type B (Median) @ s $13 ='$ s - ¢
{Pedestrian Ramp ® 3 si08 =| g 18,144.00 | i 18,144,00 *!

SF 17-025



iCross Pan 55000 sy '@l s s53 =l 215000] ¢ 2915000 *
|Curb Chase ; ‘BA |@ $_ s1300 ='§ I
1Guardrall Type 3 (W-Beam) » Fo @S $18 =3 R EERR
Guardrall Type 7 (Concrete) il LF_|@ $ s67 '=| s . $ =
\Guardrall End Anchorage __ i A @ s  siem =S i3 i
Guardrall Impact Attenuator _ - EA @ 8  s3s64 = § ¥ = 5
Sidewalk (5" Thick) i 753000 LF |© $ 368 i=| § 43740000 s 436,740.00 *!
ki R, U SO |
. :StormOrainimprovements L __ .t | mull_ L
Concrete Box Culvert (M Standard), Size W x H ) | 19: 8 =8 S -
{Relnforced Concrete Plpe (RCP) _.Seo ir _i@'s I=]3 T = ¢
18" Reinforced Concrete Pipe | 21000 LF |@ s $69 =!8 1449000 | $ 14/490.00 */
124" Relnforced Concrete Plpe | 61000 F |@ 8 S84, =, 8 5124000 L3 5124000 %)
‘30" Relnforced Concrete Plpe 1,665.00 le' s $94 $ 156,510.00 . he 156,510.00 *
136" Relnforced Concrete Pipe ! 360.00 le s $124 .= § 44,690.00 | | $ 44,640.00 *.
142" Reinforced Concrets Pipe | /G0 LF @ § 1 ='s  S5LS000|  §  sisom0
;48" Relnforced Conerata Plps LE @ s 18, =8 .3 -7
154" Relnforced Cancrete Pipe : L180.00 F |@ §  $182 = §  214760.00 G 21476000 %
160" Reinforced Conorsi Plpe ! 25400 IF _|@ 5 s216 ‘= § 5486400 oS 548sa00
66" Reinforced Goncrate Pips @ s s =8 Ry | T,
1@ s $283 =1 § I -
. L =2 SN E——
18" Corrugatod Stoel Pipe e s $66_ =1 3 1§ .t
(24" Cornugated Steel Pipe 88 6 = § N T,
30" Comugated Stoe! Pips es _so =8 1 £ I
/367 Comugated Stes! Pipe s s |= s 3 s
(42 Corugated Steel Pipe @3 su7 i=!3s S < *
'48" Comugated Steel Pipe @ s st = 8 Ml W W
[SSHComugatd Sisoliipen_ 1@ s 5183 = § s - =
60" Corrugated Steel Pipe e s s =) s 3 =t
86" Comugated Stosl Pipe AF |@ s sere =8 N N
1727 Comugaled Steel Pipe L Jos  swo - s oy -~
1767 Corugated Stesi Pips _ F_19.8 $381 .= 8 Y =%
184" Corrugated Steel Pipe . W |@ s $432 (=" § s -
IFlared End Secton (FES) RCP + I fal's T
{Flared End Secton (FES)CSP EA @ 5 =l.s .8 s
‘End Treatment: Headwall | EA_ @ $ s et ..
‘End Treatmort-Wingwall JEA_ 1@ S 11§ . A% -
|End Treatment - Cutoff Wal e i {EA 1@ s ‘= s -
iCurb Iniet (Type R)L=5', Depth <Gfeet | EA @ s saret =, 8 s -
Curb inlet (Type R) L=6", 510" Dopth I EA__|® 5 35044 1§ [T |
ICurb Inlet (Type R)L =5', 10-18'Depth JEA @S  se02r i= S T8 - *
i . ————— T : r————
Curb Inet (Type R)L =10/, Depth <Sfest . 100 A @ s seess ='s  swmeo| TS swmoo *
igmnmrrmgysw.5'-10'35@____“_ i GEA_ @ 5 36694 =] § i3 ot
Gurb Inlet (Type R) L =10', 10*15" Depth __ A i@ $  §7500 =) § L = %
lCurb et (Type RIL =15' Deph<s et ea o s wem =3 T . ¥
jCurb Intet (Type R) L =15', 5'-10' Depth ] _@g! $ $8,000 ii $ 24,000.00 - $ 24,000.00 *
ICurb fnlet (Type R)L =15', 10-15'Depth J@ s sgspc ='3s 17600000 G4 17,600.00 *,
{Curb Infet (Type )L =20', Dept<5fset © s ssow =ls S T —
jcublniet (Tpe L. 230 8117 uph . j@ s ses0 = § | 4 -
1Curb Inet (Type RIL = s ", Doph e s ij. $ i i i =
Curb Infet (Type RIL=___", "~ _"Depth i@ s - 5 s -
{Grated Inlet (Type C), <5' doep ) e s  ss20 = s 327000| 4 320000 ¢
{Grated Intet (Type D), <&'desp | @3 sag08 =S 172400 4 1,724.00 *'
Storm Sewer Manhole, Box Base, Deplh < 15feet __ . 00 EA 1@ s  sese2 I= 5 11169600 1§ uie%o0 *
{Storm Sewar Mannole, Siab Base, Depth < 15 feet _ 100 EA _[@ 5  sasrs =1 s 4smo0| s 457500 *!
|Geotextie ErosionContro)_ ' sy 1@ 8 8 =8 e 8 2
|RipRap, d50 Size from 6" to 24° l 2800 cy @] 3 s =l § 2744000 o4 7,40.00 *
'RipRap, Grouted oY @ s  sns =S $ =
‘Drainage Channel Construction, Szs (W x H ) tF e s $ § *




{Channel Lining, Concrete I__.___ ey ..lré ) $450 ‘=l 8 - 7. OIS Iy
{Channel Lining, Rip Rap oy i@ s so8 =] § '$ -
[Channel Lining, Grass j__ AC 1@ s s1287 vl SRR I\ .
|Channel Linng, Other Stabllzaton 5 Jes 2,8 S
| Detention Outet Structure - - _Ea _i_@j $ i= 8 ) T
S Y [ i b B 2
EA (@ § =5 ' :
. - e tm e 6 s 4 = et < e e eeamearem ot et L 1S R ' ;
* Subject to defect warranty financial assurance. DO ' }
NOT ENTER MORE THAN 80% COMPLETE. A : FETEAS] Gu WM =

minimum of 20% to be retalned up to preliminary !

acceptance process. - For flared end sections, = 1,889,316.00 ; 1,869,316.00 **'
multiply pipeLFcostby6 | _ Section2Subtotal  § _ __ 1 e



! Section 3 Chmruurl Develcn'nmt |
| Improvements (Private or District)***

'Hh__ > <o) T

I, i —
- — eienn s e L c— e e
‘(Include any applicable items from above Public faee—— 1 |® % = 3§ I | S
llmprwemenis list, that are to be private and NOT ) ! I @l $ =, § K - !
'meintained by El Paso County) : Tt P s s = i $ = ‘!
lcongretesioewake | sy le s s x| s T e
e et e |@ 8 =i s IR e
fm = an gem = oms : B =8 8 i
e e—— s - -
P S— 3 :

|
I e L SR I
| __ zStomDranimprovements _ . _ | i |
|
|

(Include any applicable tems from above Public Vel LS =1 % .
Improvements list, that are to be private and NOT | '@ s =l % ‘s -
,maintained by E! Paso County) e '5 s il s e . -
fpnnn T 100 |@ _§$ 30000 = § 3000000 _  § 30,000.00
iPondWﬁ 1.00 @ $ 2000 = $ 20,000.00 $ 20,000.00
Tral:lLGraas Iinad swale and TSB 1.00 @ & 1,00 = $ 1,000,00 ] 1,000,00
——— N |
b o Sei e . R S AU
:WaterSystemmprovements i _ .l _ 1~ )

{Water Maln Pipe (PVC), S0 8" IO Y. I
|Walsr Main Pipe (Ductia Iro
|Gate Valves, 8" L 600 EA
:Fire Hydmnmnsamhrywl allvahres Do GEA
Waia: Service Line Instaliation, including tap and va1ves: 7200 EA
Fire Clstem Instafiation, coimplet A

$ § §
$ § - s
$ c=o § 11200 $ 11,112.00
S §6430 i= s 51,440.00 | $ 51,440.00
5 =8 s
$ 3 $

90,216.00 90,216.00

o

8

.

>
OCICICIE

{Sewer Main Pipe (PVC). Size8” 1 2,78200 LF $ $94 .= _§ 26150800

Sanitary Sewer Manhole, Depth < 15feet . 1200 'EA @ § 34575 = § 5490000 '

Sanitary Service Line Instalation, complete ;7200 EA § 1516 =' $ 10915200] § 105,152.00
|Sanitary Sewer Lt Station, complets lEA $ = 8 -

®alo o

T'"" N SR

= licable i : l |

case of subdivision specific condition of 2pproval, or ! AEA L e f.‘.. $ e rirr § =
D) e el EA _|@ § ¥ RPN
Trall Connection, Landscaping, I:omrete wa!k, | 100 s .@ 3 10,122 f' § i uﬂ :
mckmuld\. native seed, plantings ' 'EA €@ § = § = 4
ool Bl ainciie B seiuutod L R D —————— T = S
Ve 8 % my nwoew EA _|@ § = : "
i ; [ 1
M—— 4 —" | i — F ettt oo e g -

"-nemsmmumbnammxsummm T i g i
warran financial assurance i o= (R — . §
Y Section 3 Subtotal' = § 901, 804.00 o 901,804.00



‘Anancial Assurance Totals

As-buit drawings - (FILL IN IF THERE ARE ANY PUBLICLY-MAINTAINED IMPROVEMENTS) i sy 2750
( Inc. survey to verify detention pond vclumes.) Total Constructlon Financial Assurance $2,795,801.00
__ (Sum of all section subiotals)

Total Remaining Construction Financial Assurance 2,795,80%.00
(Sum of all section totals less credit for itlems complete)

Total Defect Warranty Financlal Assurance $377,863.20
(20% of all kems identified as public nnpmvememn(‘) To be collateralized at time of preliminary acceptance)

'Approvals

‘I hereby certify that this Is an accurate and complete estimate of costs for the work as shown on the approved Construction Drawings associated with the Project.

‘Engineer Date
(P.E. Seal)

W\N@rWef@M, (1]157] 20/ &

| Approved by Owner / Applicant Date

! !
l Approve
| by Elzabeth Nikamp
El Paso County Planning and Community Development

on behalf of Jennifer Irvine, County EI’QHEE{. ECM Administrator
| 44/94/904Q 1:20:46 DM
!Apprmd by I Paso Couny Engineer / ECM Admipisirator I = B =" " I =v e o>

l DU — SR




