TO: BOARD OF COUNTY COMMISSIONERS OF EL PASO COUNTY, STATE OF COLORADO
DATE: February 26, 2019

SUBJECT: RELEASE OF SUBDIVISION GUARANTEED FUNDS NUMBER Final

NAME OF SUBDIVISION: Paint Brush Hills Filing 13C&D
FILE REFERENCE: SF-14-002
NAME OF DEVELOPER: Leroy Landhuis

212 N. Wahsatch Ave. , Suite 301
Colorado Springs, Colorado
80903

ISSUING AGENT: Kirkpatrick Bank
25 N. Cascade Ave.
Colorado Springs, Colorado

80903
TYPE OF SECURITY: Letter of Credit 201705
ORIGINAL AMOUNT: $475,964.80

RELEASE REQUEST AMT:  $63,731.00

COMMISSIONERS:

Release of subdivision guaranteed funds has been requested as above noted. Work embraced
by the request has been inspected, and a release of funds in the amount of $63,731.00 is hereby
recommended. Contingent upon N/A. Supporting data attached hereto.

YL

Jennifer Irvine .
¢~ County Engineer

Upon approval, please sign as provided below and authorize the release to the proper audit
channel.
RELEASE APPROVED IN THE AMOUNT OF: $

DATE:

CHAIR BOARD OF COUNTY
COMMISSIONERS

ATTEST:

COUNTY CLERK AND RECORDER

COPIES: TREASURER FINANCE DEVELOPMENT SERVICES (2) DEVELOPER



SUBDMSION: Paint Brush Hills Filing 13C&D MELEASE NUWIDER. EFing|

SUPPORTING DATA

FOR RELEASE OF PREVIOUS CURRENT CURRENT
GUARANTEED FUNDS ORIGINAL AMT RELEASES BALANCE REQUEST
Grading and Erosion Control $475,964.80 $412,233.80 $63,731.00 $63,731.00
TOTALS $475,964.80 $412,233.80 $63,731.00 $63,731.00
TOTAL GUARANTEED AMOUNT $475,964.80

RELEASED TO DATE $412,233.80

HELD AT PRESENT BY COUNTY $63,731.00

CURRENT RELEASE REQUEST $63,731.00

REMAINING AMOUNT $0.00

A RELEASE OF FUNDS DOES NOT IMPLY ACCEPTANCE. THE DEVELOPER IS RESPONSIBLE TO PROVIDE
WARRANTY FOR PUBLIC IMPROVEMENTS FROM THE DATE OF BoCC PRELIMINARY ACCEPTANCE.




W] < R PATRICK. BANK

Business Banking

Member FDIC

Beneficiary: Board of County Commissioners LETTER OF CREDIT# 201705
El Paso County
Attn. Beverly Gonzales/Paul Wiggs RENEWAL DATE: February 15, 2018
200 S. Cascade Ave. Suite 100
Colorado Springs, CO 80903 EXPIRATION: February 15,2019
AMOUNT: $63,731.00

Dear Sir/Madam:

At the request of LeRoy Landhuis for the benefit of Paint Brush Hills, we hereby establish our Irrevocable
Standby Letter of Credit in your favor up to an aggregate amount of Sixty-Three Thousand, Seven
Hundred Thirty-one and 00/100 Dollars ($63,731.00 USD) for the assurance of Grading/Erosion controls.
This credit is available for payment against presentation of your draft(s) at Sight drawn on KIRKPATRICK
BANK, bearing the clause: “Drawn under Credit No. 201705 of KIRKPATRICK BANK, Colorado Springs,
CO, accompanied by the following documents:

Written certification from El Paso County that the account party has failed to complete the
Grading and Erosion controls Paint Brush Hills Filings No. 13B, 13C and 13D in accordance with
the requirements of El Paso County. This original Standby Letter of Credit and Amendment(s)
thereto, if any, which will be returned to you following our notation thereon of the amount of such
draft drawn hereunder. If the amount of the draft is for the full amount of this Standby Letter of
Credit, the original Standby Letter of Credit will be retained by us.

In the event of drawing, all documents must be dispatched in one lot by registered mail or courier service
directly to KIRKPATRICK BANK, 102 North Cascade Avenue Suite 100, Colorado Springs, CO 80903.

This Standby Letter of Credit expires at the counters of KIRKPATRICK BANK at the close of business on
the expiration date.

If you have any questions concerning this transaction, please call us at (719) 866-6316.

We hereby agree with you that draft(s) drawn under and in compliance with the terms of this Standby
Letter of Credit will be honored upon presentation to us as specified herein.

THIS IRREVOCABLE LETTER OF CREDIT IS SUBJECT TO THE UNIFORM CUSTOMS AND
PRACTICE FOR DOCUMENTARY LETTERS OF CREDIT (2007 REVISION), INTERNATIONAL
CHAMBER OF COMMERCE PUBLICATION NO. 600, AND AS TO MATTERS NOT GOVERNED BY THE
UCP, SHALL BE GOVERNED BY AND CONSTRUED IN ACCORDANCE WITH THE LAWS OF THE
STATE OF COLORADO.

Kirkpatrick Bank
102 N. Cascade

Mark A. Benes, Senior Vice President

102 North Cascade Colorado Springs, CO 80903 P 719-866-6300 T 719-866-6331



2016 Financial Assurance
Estimate Form (with pre-plat construction)
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Profact Information
Paint Brush Hills Filing No, 13C 8 130 1/4/12018
Profect Ng_me Date
[ ] % Remaln|
Sectlon 1 - Grading and Eroslon Cantrol BMPs Quantity Unlts Prics | | Sl l
| 1 Complcta )
Eadirwork® 5000000 cy € s 5 = § 250,000.00 80.00 % 50,000.00 *
Permanent Suqu (lnc. noxloys weed mgmnt.) 1000 Ac L ] $502 = § 5,020.00 . 60.00 $ 1,164.00 ¢
Muiching* 100 A 0§ 3507 = % 5,070.00 8000 § 1,014.00 ¢
Ptmnanenl Ero:lon Conlfo{ Blankel‘ 530000 sy @ 3 6 = § 31,800,00 8000 § 6,360.00 ¢
{Tomporary Eraslan Conlrol Blanket . s 0 3 : 1IN SR | :
'Vehiclo Tracking Control 200 EA © 3 31626 = § 325000 10000 § -
SefelyFence & 0 $B =8 ¥ =
SiitFence 580000 LF @ 3 $4 = % 2,000 8000 $ 4,640.00
Tamporary Saeding 4000 ac @ 3 $405 = $ 23,28000 ;10000 ¢ i
Tamporary Mulch 4800 AC @ § 3507 = § 24,336.00 loooo $ -
Erotlon Bales _ 10200 €A 1© 3§ $20 =i § 2,14200 0 .‘09'99.1 $ -
Eroslon Logs LF @ 3 36 = § ) -
i ot e e P
Rack Ditch Checks . EA 03 L O :
InlelProtection ) R £3.00 WEA L $153 = § 196900 80:00 ‘4 397.80
Ssdiment Bash EA @ 3§ $1825 = § $
Concrels Washout Bash 100 €4 @ s 3776 = § 776.00 8000 $ 155.20
@ 3 = % $ -
* Subject lo defect wamranty financlal asswance. DO NOT
iNTER MORE THAN 80% COMPLETE. A minimum of 20% .
(G ba refalinad uplo praiimknary acceplance process, - 371,663.00 $ 63,731.00
Section t Subtolal s
Financlal Assuranca Totals .
As-bullt drawings - (FILL IN IF THERE ARE ANY PUBLICLY-MAINTAINED IMPROVEMENTS) $
( Inc, survey to verlfy detention pond volumas.) Tatal Construction Flnanclal Assurance $371,663.00
Total Remalning Construction Financlal Assurance £3,731.00
Approvals
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