TO: BOARD OF COUNTY COMMISSIONERS OF EL PASO COUNTY, STATE OF COLORADO
DATE: March 12, 2019

SUBJECT: RELEASE OF SUBDIVISION GUARANTEED FUNDS NUMBER Final

NAME OF SUBDIVISION: Lorson Ranch East- Early Grading Phase 1
FILE REFERENCE: PUDSP-16-003
NAME OF DEVELOPER: Leroy Landhuis

212 N. Wahsatch Ave. , Suite 301
Colorado Springs, Colorado
80903

ISSUING AGENT: Kirkpatrick Bank
102 N. Cascade Ave., Suite 100
Colorado Springs, Colorado

80903
TYPE OF SECURITY: Letter of Credit No. 201803
ORIGINAL AMOUNT: $321,788.00

RELEASE REQUEST AMT:  $321,788.00

COMMISSIONERS:

Release of subdivision guaranteed funds has been requested as above noted. Work embraced
by the request has been inspected, and a release of funds in the amount of $321,788.00 is
hereby recommended. Contingent upon N/A. Supporting data attached hereto.

Jennifer lrvine
County Engineer

Upon approval, please sign as provided below and authorize the release to the proper audit
channel.
RELEASE APPROVED IN THE AMOUNT OF: §

DATE:

CHAIR BOARD OF COUNTY
COMMISSIONERS

ATTEST:

COUNTY CLERK AND RECORDER

COPIES: TREASURER FINANCE DEVELOPMENT SERVICES (2) DEVELOPER



SUBDIVISION: Lorson Ranch East- Early Grading Phase 1

SUPPORTING DATA
FOR RELEASE OF
GUARANTEED FUNDS

Grading and Erosion Control

TOTALS

TOTAL GUARANTEED AMOUNT
RELEASED TO DATE

HELD AT PRESENT BY COUNTY
CURRENT RELEASE REQUEST

REMAINING AMOUNT

RELEASE NUMBER: £

PREVIOUS CURRENT CURRENT
ORIGINAL AMT RELEASES BALANCE REQUEST
$321,788.00 $0.00 $321,788.00 $321,788.00
$321,788.00 $0.00 $321,788.00 $321,788.00
$321,788.00
$0.00
$321,788.00
$321,788.00
$0.00

A RELEASE OF FUNDS DOES NOT IMPLY ACCEPTANCE. THE DEVELOPER IS RESPONSIBLE TO PROVIDE
WARRANTY FOR PUBLIC IMPROVEMENTS FROM THE DATE OF BoCC PRELIMINARY ACCEPTANCE.




IEI KIRKPATRICK BANK

Business Banking

Member FDIC
Beneficiary: Board of County Commissioners LETTER OF CREDIT 201803
El Paso County
Attn. Beverly Gonzales RENEWAL DATE: January 26, 2019
200 S. Cascade Ave. Suite 100
Colorado Springs, CO 80910 EXPIRATION: January 26, 2020
AMOUNT: $321,788.00

To whom it may concern:

At the request of LeRoy Landhuis for the benefit of Lorson Ranch, we hereby establish our Irrevocable
Standby Letter of Credit in your favor up to an aggregate amount of Three Hundred Twenty-one
Thousand, Seven Hundred Eighty-eight and 00/100 US Dollars ($321,788.00 USD) for Warranty of
Grading/Erosion Control and Storm Drain Improvements. This credit is available for payment against
presentation of your draft(s) at Sight drawn on KIRKPATRICK BANK, bearing the clause: “Drawn under
Credit No. 201803 of KIRKPATRICK BANK, Colorado Springs, CO, accompanied by the following
documents:

Written certification from El Paso County that the account party has failed to complete the
Grading/Erosion Control and Storm Drain Improvements in Lorson Ranch East in accordance
with the requirements of EIl Paso County. This original Standby Letter of Credit and
Amendment(s) thereto, if any, which will be returned to you following our notation thereon of the
amount of such draft drawn hereunder. |f the amount of the draft is for the full amount of this
Standby Letter of Credit, the original Standby Letter of Credit will be retained by us.

In the event of drawing, all documents must be dispatched in one lot by registered mail or courier service
directly to KIRKPATRICK BANK, 102 North Cascade Avenue Suite 100, Colorado Springs, CO 80903.

This Standby Letter of Credit expires at the counters of KIRKPATRICK BANK at the close of business on
the expiration date.

If you have any questions concerning this transaction, please call us at (719) 866-6316.

We hereby agree with you that draft(s) drawn under and in compliance with the terms of this Standby
Letter of Credit will be honored upon presentation to us as specified herein.

THIS IRREVOCABLE LETTER OF CREDIT IS SUBJECT TO THE UNIFORM CUSTOMS AND
PRACTICE FOR DOCUMENTARY LETTERS OF CREDIT (2007 REVISION), INTERNATIONAL
CHAMBER OF COMMERCE PUBLICATION NO. 600, AND AS TO MATTERS NOT GOVERNED BY THE
UCP, SHALL BE GOVERNED BY AND CONSTRUED IN ACCORDANCE WITH THE LAWS OF THE
STATE OF COLORADO.

Kirkpatrick Bank
102 N. Cascade Avenue Suite 100

Mark A. Benes
Senior Vice President

102 North Cascade Colorado Springs, CO 80903 P 719-866-6300 F 719-866-6331



2015 Financial Assurance

Estimate Form (with pre-plat construction)

Project Information

torson Ranch East - Early Grading Phase 1

!
|
!
|

04/06/2016

11/10/2017 (revised 1/16/2019)

=
boject Name  FLLSP ~/6 -3 _ bate
R =y
Section 1 - Grading and Erosion Contral BMPs Quantity Units Price |
i Complete |
Earhwore ) 260,00000 ‘oY |@ s s2 = 5§ 525,006,00_!_ ~ woo|s 10400000 ¢
|permanent Sesding! _ 80.00_ AC | s $682_ (= § 46,560.00 | 4000 § 27,996.00 ¢
:I:Mulding: - : 80.00 A s 5507 fl= 5 40,560.00 | 40.00{ 2,336.00_°|
|Permanent Erosion Conlrol Blanket® s 12,600.00 |8y $ $6 =8 75,600.00 80.00 1 § 15,120.00 _*f
'jl'gl_'npolrfl_ry Erosion Conlr_oI_BIanl_(el = B S_Y_ 5 $3 | | 5 ] _ ) $ -
|Vehicle Tracking Conirol - i 2.00 |EA S 51625 ]l— 5 3,250.00 * 80.00| $ 650.00
Salaty;Fence —— 3 E. g $3 1= 3  — F
|Silt Fence S - - 5,000.00 P $ $4 ‘.:' 5 20,000.00 Eﬂl $ 4,000.00 |
[Temporary Seeding 40.00 ;',_a\c % 5485 .= § 19,400.00 | 80.00 | § 3,880.00 |
Tg_zmpgrarymlilch ) 40.00 ;:,AC 5 $507 1=| £ 20,280.00 _BOE $ 4,056.00 |
Erovion Bales s 50000 €A @ § s21 = 5 10,500.00 | 80.00 | $ 2,100.00 _[
[Erosiontags 3 _i_Lf _j@ s 36 i= 5 i s :
| itoh Checks 200 EA @S 100 = § 200.00 | 80.00 | § 40.00
nlel Protection o 200 lea @ s $153 |= § 306.00 | $ 306.00
SodmentBosn 500 lEA  |@ 5 $4000 = S 2000000  80.00! % 4,00000
Cotpie Washoul Basin,, N ¥ 3776 101 8 1,552.00 $ 1,552.00
@ s [ $ =
* spocifiod ilems subject lo defect warranty fineneial B i x
assurance. A minimum of 20% to be retained up lo N A e .
preliminary sccoptanca process. — .\ Section1$ L 776.20800 g 19LO7600.
—__" R D i %o Remaining
Section 2 - Public Improvements®* % Quantity Units Prlce
Complete
___ :Roadwaylmprovements — el i
Consiruction Traffic Control e 1@ s =3 $ *
Aggregata Base Course _ - _@ 8 $18 (= % ; $ .
Asphall Pavement ——— @ s 565 |=! 8 - $ -
|Ralsed Median, Paved S @ls $7_4=l$ $ I
|Etectrical Condull, Size = @ s $14 |='§ ¢ #
EE——— 1o s $250000 |= 3 ) $ =
: @ s s100_ |=!§ s *
Advisory Sign 1 o s $100 |= s s B
Guide/Street Name Sign — Er |} s $200 | ' § I 1) = 2
Epoxy Pavement Marking L s12_ 1=l s N $ S
Thermaplastic Pavement Marking —_— @|S $22 = § k] - "
Barricade - Type 3 _ Zmems i@ s $115 = 3 Lt =
Delinealor (Type I} ‘ @ 3 $21 =? 5 - 1$ = B
Curt and Gutor, Type C (Ramp) ___ e lefs s |= s s 5
Curb and Guler, Type A (6" Vertical) R - s16 [=!s s . N
Cutb and Guler, Type @ (Median) _ «_ @F |@|s $15 |=is : $ : 9
(Pedestrian Ramp S—— |sz |e| s si08 |=| % $ B




1'Cross Pan 'sy i@' $ $53 5 14 -
‘Curb Chase en @ s s1,300 s b L's - 4
\Guardrail Type 3 (WiBeam) 'F e s $18 $ ) 3 *
{Guardeal Type 7 {Conereto) I g7 =5 L4 ]
]G_!.gqu_rail End Anchorage lE_A l@ $ 51,978 8 - i 4 - “1
{Guardrail Impact Attenuator |E_A @ s s3ses $ o s -+
Saund Barrier Fance LF l @ s $100 ] h ) ¥ ‘]l
| . i, - R | — |
| :Stom Drain lmprovements - T [ I
}ancre_le Box Culvert (M Standard), Slze ( W x H | _________II_.F ;@i’ 5 H e ¢
|Reinforced Concrele Pipe (RCP) Size i@ s | $ L
118" Relnforced Cancrete Pipe IlF (@ § $69 Iy -
{24 Reinforced Concrete Pipe !Lf i@ s $84 h s -
130" Relnforced Concrete Pipe F @ s $94 { 5 s
136" Reinforced Concrele Pipe b "'E@- 3 5124 R -~
|42 Reinforced Concrete Pipe ILF 1@ s $134 1 ) 4 - .
|“4B“_Re_inforced Concrele_l_’l_pg 82.00 _|LF :@ S £178 14,596.00 :_ . 8000 HE 2.919.20 .
54" Reinforced Concrele Pipe 102.00 ‘ILF _jels simp 18,564.00 | 80.00 | § 371280 ¢
GO" Reinforced Coricrets Pipe - LF @ s $216 $ - _'I‘
66" Relnforced Concrete Pipe r e s $265 j $ - 4
(72" Reinforced Concrete I?ipp_ ‘_LF { @:“I $ £283 ' B $ * ‘!
Corugated Stes! Fipe (CSP) Size ILF_@ s s = .4
118" Corugaled Steel Pipa T e el Lo s -9
24" Conugaled Sleel Pips. SS— t'-F__ .I.@f:. $ TR ==
130" Comugated Steel Pipe. B T S -]
136" Conugaled Steel Pipe.__ b iz  swe ? L - ']
l42" Corrugated Steel Pip e ILF 1@ s $147 N [ -
Ae" ComgoledStoalPpa _ JF_Je s ste | | L
i64"Comugated Steet Plpe _____}Ef__ 185 $193 18 : T
(69" Comugated Steel Pipe - iLF 1@ s sor | i -
56" Cai ) - IlF |@ s $278 $ -
72" Corugated Steel Pipe HE el s saw [ ]
[78" Conugated Steel Pipe e @l s saet = L $ -
84" Conugated Stesl Fipe E— $432 (= ! B : _*J
Flared End Secion (FES)RCP 20 EA (@ s 1,500 3,000.00 | 80.00| % 600.00 |
{Fiared End Secllon (FES) CSP + [EA @l s T -
{ENd Treatment. Headwall : ea 1@l s iD 4
[End Troaiment. Wingwat EA__[®] s s S
End Treatment -Cutoff Well e EA_ |Gl s 5000 B =
,Curb Inlet {Type R) L=5', Dapth < 5 feet EA_ @ 5 so7en ey L) ki
{Curt inlet (Type R) L=5', §-10' Deply —EA @ 5 $50M e $ =
|Curb Inlet (Typa R) L " Depth lea j@ s smox7 $ o 3
Curb Inlat (Type R Depth < 5 feel _ lea j@ s ssso8 B 13 »
Cutb Inet (Type R) L =10/, 5-10' Depth _ j[_E_A @| $ 56,694 s .
Curb tntel (Type R} L =10, 10~15 Depih pR———] T @! s 57,500 - Is B
Curb Inlet (Type R} L =15', Depith < 5 feet - kA ) §7.923 - $ - *
Curb Ilet (Type R) L =15'. 510 Depth _ EA e s seo R E: e
{Gurb Inlet (Type R) L =15', 1015 Depth : ___..[.E:/f\. = .@!. 5 $8.800 $ s M
Curb Infel (Type R} L =20 Dplh < 5 feel _ EA (@ 5 s8000 ) L -t
Curb nlet (Type R) L =20', 510 Depth e leis  smmso s N
Curb niot (TypeR)L=___', _"-__Dopth_ A le|s s -
Curb Inat (Type R)L=___",,_*-_" Dopin_ A _jor s - $ <
Gratad Inlat (Type C), < ' deep e (EA B S 83270 ) R 2
(Grated Inlet (Type D), < 5 deep , A el s saome . $ o
Stom Sewer Manhole. Box fase, Deph < 15 feet L N Y s 3
Starm Sewer Manhote, Siab Base, Depth < 15 feet — JEA (@S 84575 . $ .
Geolexlile (Erosion Contrel) ) 400.00 8y @l ] $15 6,000.00 ) ____- $ 6,000.00 *
Rip Rap, d50 Size from 6" (o 24" . 3000 loy j@s  ses 32,340.00 $ 32,340.00 ¢
Rip Rap, Growted i 3600 jey @ 3 $215 7224000 | $ 72,240.00 *
Drainage Channel Conslruction, Size { W x H ) ; ILF @l s N $ . ‘r
Channal Lining, Concrele . ! e ey |95 $450 $ =
Ghannei Lining, Rip Rap oy lols 598 s $ =_ ¥
Channel Lining, Grass B . ac  |@ s s12e7 s |




Ty e

_Channel Lining, Other Stabilization ) e _8Y S
Defention Outlet Structure EA 5 i) . 8
:DEIE_I‘!HGI‘! Ernlzrﬂenc.y Spilhway } 2.00 _:EA $ 12,000.00 * | % 12,000.00 'l'
Pormanent Walar Quallty Faclity (Describe). A § 's 2 3
|. i : - - | i
i * specified lleths subject (o defect warranly financizi ! |
; assurance. A minimum of 205 1o be retained up o —=f— = |
' " [ ] ]
| R amep':ﬁ?;)?;’?;:sa’ jo:lng;msre“ onsectons | = 158,740.00 , : 129,812.00 **)
R - . Section 2 Subtotal, | |



| Section3-c Development Impr
¢ (Private or District)*+*

: - Boadway Improvements .
(Include any applicable items from above Public
lImprovemenls lisl, hal are to be private and NOT
mainlained by Ef Paso County)

Concrele Sldewalk

- Storm Draln Improvements

'_{I'ncrude any applicable ilems from above Public
Irnprovements IIst, that are to be privale and NOT
| maintainad by El Paso Counly)

I
!
o
!
|

| - Wat
|Water Maln Pips (PVC), Siza 8"

Wg_t_s_r Ma_lr_m _Pipe {Duchle Irt_:n_}‘ Size 8"
Gale Valvas, & _ .
Fire Hycrant Assembiy w/ ail valves

_!Valer Service Line lﬂsl_allaliqn_, int_:!l_jqipg lap and valves

f_ire Cistemn Installation, complele

Sewar Improvements

= Sanit
(Sower Maln Pipa (PVC), Size 87 )
Sanitary Sewer Manhole. Depth < 15 feet.
F§anllary Service Line Installation, complele

Sanltary Sewer LIt Station, complete

= Landscaping (If Applicable)

1(LIstiandscaping line items and cost - usually only in case of .
subdivision specific condition of approval, or PUD)

|
|
 —
1 ***items Tn this section are not subjjact o defect warranty
financial assurance

Quantity Uniits | Price ‘ ‘ Cﬁn::lnte Remaining
N ! = l
! Ilrm_! $ = % . R
T —— P, LI ; I — IR
e s = 4 B $
sy e % sig (=, & e $ -
1 lel s = s ; 3 :
L j@ s = g $ ]
| i |
—— s i -
- N B 5 $ -
) 4 Je. s bk P 3 $ :
o A e s (=t SR L :
_ | e % f=i & i$ -
L e s =" ! [s -
i ol s b= § | 5 y
_ . ! U
] : - S I —
— F i@ % 3 -' $ -
e S— i]TF ‘@' 4 $ S $ -
kA @ s s P $ -
o kA f@f 3 ; $ | $ .
e et ws =T T -
- :_E_A ; 1 $ {:5 $ | s -
I ! o
- W @ -
- e =
@ :
_— A |0 =
e o i
- i
e -
A ol
e e :
p— A jel -
e e -

Seclion 3 Subtotal =




Financial Assurance Totals

As-buifl drawings - (FILL IN IF THERE ARE ANY PUBLICLY-IAA!NTAINED ll{PROVEMENTS)

4
{Inc. survey to verfy datention pond volumes. )

T —
Total Construction Financial Assurance $936,948.00
_(Sum of all section subtotals)

Total Remalnlng (@ns»truc_:tylonfinqnclal 321,788.00

(Sum of all section totals less credit for it

»Tovta‘! D_gfé_gt Wérranfy Finani:!éirlviééurénc; $168,292.00

(20% of all items identified as public improvements(*) To be collateratized at time of preliminary acceptance)

Approvals

the work as shown on the approved Canstruction Drawings associated with the Project.

Date

‘e .t
(PR

'SJU HAL 'é_\l%
Loyt

1/l

Amwedbvoﬁﬁfwmnt

Approved by Bl Paso Couny Engineer / ECM Administrator

Date




